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FORM CAA.2 

[Pursuant to section 230(3) and Rule 6 of the Companies (Compromises, Arrangements 

and Amalgamations) Rules, 2016] 

 

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH 

COMPANY SCHEME APPLICATION NO.  

C.A.(CAA) / 77MB/ 2026 

IN 

C.A.(CAA) / 250MB / 2025  

  

In the matter of the Companies Act, 2013; 

AND 

In the matter of Sections 230 to 232 and other applicable 

provisions of the Companies Act, 2013 and rules framed 

thereunder; 

 

AND 

In the matter of Scheme of Merger by Absorption 

presented under Section 232 read with Section 230 and 

other applicable provisions of the Companies Act, 2013 

and the rules and regulations made thereunder for the 

merger of Chakaachak Clean India Private Limited (“First 

Applicant Company” or “First Transferor Company”) 

having CIN U74999MH2016PTC287021 and Pittie 

Consumer Private Limited (“Second Applicant Company” 

or “Second Transferor Company”) having CIN 

U51100MH2017PTC292283 with Shubhkart India Private 

Limited (“Third Applicant Company” or “Transferee 

Company”) having CIN U74999MH1995PTC090975 and 
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their respective shareholders (‘Scheme’) 

 

Chakaachak Clean India Private Limited,                  } 

a company incorporated under the                  } 

Companies Act, 2013 having its registered office at  } 

9th Floor, Vaibhav Chambers, Opp.                             } 

Income Tax Bandra- Kurla Complex, Bandra  } 

(East), Mumbai – 400 051, Maharashtra                        } 

CIN : U74999MH2016PTC287021 } ...First Applicant Company / First    

Transferor Company       

                                                                                                

NOTICE CONVENING THE MEETING OF UNSECURED CREDITORS OF THE FIRST 

APPLICANT COMPANY PURSUANT TO THE ORDER DATED MAY 11, 2026 READ WITH 

ORDER DATED JANUARY 14, 2026, PASSED BY THE NATIONAL COMPANY LAW 

TRIBUNAL, MUMBAI BENCH 

 

To, 

All the unsecured creditors of Chakaachak Clean India Private Limited ( ‘CCIPL’).  

 

NOTICE is hereby given that by an order dated 11th May 2026 to be read with order dated 14th 

January 2026 (‘Orders’), the Mumbai Bench of the National Company Law Tribunal (‘NCLT’) has 

directed that a meeting of unsecured creditors of the First Applicant Company be held for the 

purpose of considering, and if thought fit, approving with or without modification(s), the 

arrangement embodied in the Scheme of Merger by Absorption (enclosed herewith) between 

Chakaachak Clean India Private Limited and Pittie Consumer Private Limited and Shubhkart India 

Private Limited and their respective shareholders (‘Scheme’). 
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As per the directions of the Hon’ble NCLT, has appointed the undersigned Mr. Pranay Luniya practicing 

Chartered Accountant (COP-160693), or failing him Mr. Akshay Luniya, Practicing Chartered 

Accountant (COP- 126548), has been appointed as the Chairman of the Meeting. The Hon’ble NCLT 

has appointed Mr. Nirmal Shah, Practicing Chartered Accountant (ICAI Membership No. 160332), or 

failing him Ms. Zainab Poonawalla, Practicing Company Secretary as a Scrutinizer for the Meeting to 

scrutinize the process of voting during the Meeting. The Scheme, if approved at the Meeting, will be 

subject to subsequent approval of the Hon’ble NCLT and such other approvals, permission and 

sanctions of regulatory or other authorities, as may be necessary and as contemplated in the Scheme.  

 

In pursuance of the above mentioned Orders and as directed therein, the Meeting of the unsecured 

creditors of the First Applicant Company will be held at Pittie Group, Raheja District I, B3 & B4, RICC, 

Plot Gen-2/1/B, D Block, T.T.C. Industrial Area, Juinagar, Navi Mumbai, Maharashtra 400705 at 12.00 

P.M. (IST) on July 6, 2026 in physical mode, in compliance with the applicable provisions of the Act. 

The unsecured creditors are requested to attend the Meeting at the aforesaid date and time at the 

aforesaid venue to consider and if thought fit, to pass, with or without modification(s), the following 

resolutions for approval of the proposed Scheme as prescribed under Section 230(1) and (6) read with 

Section 232(1) of the Companies Act, 2013: 

 

RESOLVED THAT pursuant to provisions of sections 230 read with section 232 of the Companies Act, 

2013 read with Rule 6 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 

2016 and other applicable provisions, if any, of the Companies Act, 2013 (including any statutory 

amendment(s), modification(s) or re-enactment thereof for the time being in force),enabling provisions 

of the Memorandum of Association and Articles of Association of the Company, and subject to the 

compliance with other applicable laws/regulations/rules, as may be applicable, and subject to the 

requisite approval of the shareholders and creditors of the Company, if required, and the sanction of 

the National Company Law Tribunal, Mumbai Bench, ("NCLT') and/or such other competent authority, 

as may be applicable, the consent of the unsecured creditors be and is hereby accorded to the 
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proposed Scheme of Merger by Absorption of Chakaachak Clean India Private Limited and Pittie 

Consumer Private Limited with Shubhkart India Private Limited and their respective shareholders, and 

as pursuant to observation of NCLT vide order dated 11th May, 2026 read with order dated 14 January, 

2026 (“Scheme”), placed before the meeting and initialed by the Chairman of the meeting for the 

purpose of identification. 

 

RESOLVED FURTHER THAT the Scheme providing for the merger of Scheme with effect from the 

Appointed Date, as defined in the Scheme, and also provides for various other matters connected with 

and or consequential and or incidental thereto, be and is hereby approved. 

 

RESOLVED FURTHER THAT any of the directors of the Company be and are hereby severally 

authorized to do all such acts, deeds, matters and things, as it may, in its absolute discretion deem 

requisite, desirable, appropriate or necessary to give effect to this resolution and effectively implement 

the arrangement embodied in the Scheme and to accept such modifications, amendments, limitations 

and/or conditions, if any, which may be required and/or imposed by the Mumbai Bench of the National 

Company Law Tribunal while sanctioning the Scheme or by any authorities under law, or as may be 

required for the purpose of resolving any doubts or difficulties that may arise in giving effect to the 

Scheme, as may deem fit and proper. 

 

A copy of the Scheme, Notice along with Explanatory Statement and other annexures as stated in the 

Index are enclosed herewith. Copy of the Scheme and the said Explanatory Statement can be obtained 

free of charge from the Registered Office of the said Company, during normal business hours between 

10:00 a.m. to 6:00 p.m. on all working days, except Saturdays, Sundays and public holidays in 

Maharashtra, up to the date of the Meeting. 

 

The Notice and Explanatory Statement is also uploaded on the website of the Company at  

https://chakaachak.com/.  
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The unsecured creditors may refer to the 'notes' to this notice for further details on the physical voting 

system.  

 

Sd/-  

 

Mr. Pranay Luniya  

Chairman appointed for the Meeting 
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Notes for the Meeting of the unsecured creditors of the First Applicant Company: 

1. Pursuant to the Orders, the Meetings of the unsecured creditors of the First Applicant Company is 

being conducted in the physical mode.  

2. This Notice is being sent to the unsecured creditors whose name appear in the records of the 

Company as at the close of business on 28th February, 2026, by registered post / hand delivery / e-

mail (to the unsecured creditors whose email address is registered with the said Company) and/or in 

physical mode or any other mode as may be directed by the Hon’ble Tribunal to other unsecured 

creditors at their registered address. 

3. The Notice and explanatory statement can also be availed from the Company’s website at 

https://chakaachak.com/.  

4. The advertisement of the Notice convening the Meeting will be published through (i) Business 

Standard in English language; and (ii) Navshakti in Marathi language both circulated in Mumbai. 

5. Only the unsecured creditors appearing on record as on the Record Date, i.e., 28th February, 2026, 

shall be entitled to attend and vote at the Meeting of the unsecured creditors of the First Applicant 

Company, either in person or through a proxy (a proxy need not be an unsecured creditor of the First 

Applicant Company). The Form of Proxy duly completed should be deposited at the registered 

office of the First Applicant Company not less than 48 (forty-eight) hours before the time fixed 

for the aforesaid Meeting. All alterations made in the Form of Proxy should be initialed.  

6. In the case of a body corporate, attendance and voting may be exercised through a representative 

duly authorised under Section 113 of the Companies Act, 2013. The authorised representative of a 

body corporate which is a registered unsecured creditor may attend and vote at the Meeting, provided 

that a certified true copy of the resolution passed by the board of directors or other governing body 

of such body corporate authorising the representative to attend and vote at the said Meeting is sent 

by email to chakaachakaccounts@pittiegroup.com or deposited at the registered office of the First 

Applicant Company not later than 48 (forty-eight) hours prior to the scheduled commencement of the 

Meeting of the unsecured creditors of the First Applicant Company.  

9



 

 

7. The documents referred to in the accompanying Explanatory Statement shall be open for 

inspection by the unsecured creditors at the Registered Office of the said Company, during normal 

business hours between 10:00 a.m. to 6:00 p.m. on all working days, except Saturdays, Sundays and 

public holidays in Maharashtra, up to the date of the Meeting. 

8. In accordance with the provisions of Sections 230 to 232 read with and other applicable 

provisions of the Companies Act, 2013 and rules framed thereunder, the Scheme shall be acted 

upon if the majority of persons representing three fourth the value of the unsecured creditors of 

the First Applicant Company, voting in person or by proxy in the physical meeting.  

9. The quorum of the aforesaid meeting of unsecured creditors shall be 2 (two) persons present in 

person or through authorized representative.  

10. In case the quorum as noted above for the unsecured creditors required for the quorum are not 

present within half an hour from the time appointed for the holding of the Meeting, the concerned 

unsecured creditors present shall be the quorum and the Meeting shall be held.  

11. As directed by the NCLT, Mr. Nirmal Shah, Practicing Chartered Accountant, and failing him, Ms. 

Zainab Poonawalla is appointed as the Scrutinizer to scrutinize the Meeting.  

12. The voting shall be carried out through votes casted by the unsecured creditors at the time the poll is 

taken during the said Meeting. However, voting in case of body corporate be permitted, provided the 

prescribed form/authorisation is filed with the Company at chakaachakaccounts@pittiegroup.com, 

and with a copy marked to nbashah@gmail.com, no later than 48 (forty eight) hours before the start 

of the aforesaid Meeting of the unsecured creditors of the First Transferor Company as required under 

Rule 10 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016. It may 

also be noted that the polling paper will be provided at the Meeting venue. 

13. The Scrutinizer shall, immediately after and not later than two working days from conclusion of the 

Meeting, make a consolidated Scrutinizer’s Report of the total votes cast in favour and against the 

resolution and invalid votes, if any, to the Chairperson of the Meeting, in writing, who shall countersign 

the same. 

14. The result of the voting shall be announced by the Chairperson of the Meeting upon receipt of the 
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Scrutinizer’s Report. The results announced, along with the Scrutinizer’s Report, shall be displayed 

on the: 

(i) Notice Board of the said Company at its Registered Office; and 

(ii) Said Company’s website at https://chakaachak.com/ . 

 

       Sd/- 

 

Mr. Pranay Luniya 

Chairman appointed for the Meeting 
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH 

COMPANY SCHEME APPLICATION NO. 

C.A.(CAA) / 77MB/ 2026 

IN 

C.A.(CAA) / 250MB / 2025 

  

In the matter of the Companies Act, 2013; 

AND 

In the matter of Sections 230 to 232 and other applicable 

provisions of the Companies Act, 2013 and rules framed 

thereunder; 

 

AND 

In the matter of Scheme of Merger by Absorption 

presented under Section 232 read with Section 230 and 

other applicable provisions of the Companies Act, 2013 

and the rules and regulations made thereunder for the 

merger of Chakaachak Clean India Private Limited (“First 

Applicant Company” or “First Transferor Company”) 

having CIN U74999MH2016PTC287021 and Pittie 

Consumer Private Limited (“Second Applicant Company” 

or “Second Transferor Company”) having CIN 

U51100MH2017PTC292283 with Shubhkart India Private 

Limited (“Third Applicant Company” or “Transferee 

Company”) having CIN U74999MH1995PTC090975 and 

their respective shareholders (‘Scheme’) 
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Chakaachak Clean India Private Limited,                  } 

a company incorporated under the                  } 

Companies Act, 2013 having its registered office at  } 

9th Floor, Vaibhav Chambers, Opp.                             } 

Income Tax Bandra- Kurla Complex, Bandra  } 

(East), Mumbai – 400 051, Maharashtra                        } 

CIN : U74999MH2016PTC287021                           } ... First Applicant Company /        

                                                                                              First Transferor Company 

 

EXPLANATORY STATEMENT TO THE NOTICE CONVENING THE MEETING OF THE UNSECURED 

CREDITORS OF THE FIRST APPLICANT COMPANY 

 

1. Pursuant to the order dated May 11, 2026 read with order dated January 14, 2026 passed by the 

Hon’ble National Company Law Tribunal, Mumbai Bench IV (hereinafter referred to as “NCLT”), in the 

Company Application No. CA.(CAA)/ 77 (MB)/ 2026 IN C.A.(CAA) / 250 (MB) / 2025 (hereinafter 

referred to as the “NCLT Orders”), enclosed as “Annexure 12” and “Annexure 11”, meeting of the 

unsecured creditors of Chakaachak Clean India Private Limited (‘CCIPL’ or ‘First Transferor 

Company’ or ‘First Applicant Company) is being held at Pittie Group, Raheja District I, B3 & B4, RICC, 

Plot Gen-2/1/B, D Block, T.T.C. Industrial Area, Juinagar, Navi Mumbai, Maharashtra 400705 on July 

6, 2026 at 12.00 P.M. (IST), for the purpose of considering, and if thought fit, approving, with or without 

modification(s), Scheme of Merger by Absorption between Chakaachak Clean India Private Limited 

(‘First Transferor Company’) and Pittie Consumer Private Limited (‘Second Transferor Company’) and 

Shubhkart India Private Limited (‘Transferee Company’) and their respective shareholders 

(‘Scheme’), under sections 230 and 232 and other applicable provisions of the Act read with the 

Companies (Compromises, Arrangements and Amalgamations) Rules, 2016. 
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2. The First Transferor company and Second Transferor Company and Transferee Company are 

together referred to as the “Companies” or “Parties”, as the context may admit. A copy of the Scheme, 

which has been, inter-alia approved by the Board of Directors of Companies at their respective 

meetings, is enclosed as “Annexure 1”.  

 

3. In terms of the Orders, the quorum for the said meeting shall be 2 in numbers (two).  

 
4. Further NCLT has appointed the undersigned Mr. Pranay Luniya, Practicing Chartered Accountant 

or failing him Mr. Akshay Luniya, as the Chairman of the Meeting and Mr. Nirmal Shah, or, failing him 

Ms. Zainab Poonawalla, Company Secretary, as the Scrutinizer of the meeting of the First Applicant 

Company. 

 

5. The said Meeting shall be convened and conducted physically at the venue mentioned of the 

Company for the purpose of considering and, if thought fit, approving with or without modification(s) 

the Scheme. The voting shall be carried out through votes casted by the unsecured creditors at the 

time the poll is taken during the said Meeting. However, voting in case of body corporate be permitted, 

provided the prescribed form/authorisation is filed with the Company at 

chakaachakaccounts@pittiegroup.com with a copy marked to nbashah@gmail.com , no later than 48 

(forty eight) hours before the start of the aforesaid Meeting of the unsecured creditors of the Company 

as required under Rule 10 of the Companies (Compromises, Arrangements and Amalgamations) 

Rules, 2016. It may also be noted that the polling paper will be provided at the Meeting venue. 

 
 

6. In accordance with the provisions of Sections 230 to 232 of the Act, the Scheme shall be acted upon 

only if a majority in number representing three-fourths in value of the unsecured creditors of the First 

Applicant Company, voting at the physical meeting (held at the venue of the meeting), agree to the 

Scheme.  
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7. The scrutinizer appointed for conducting voting process will submit his report to the Chairperson of 

the said Company or to the person authorised by him after completion of the scrutiny of voting 

submitted and votes cast by the unsecured creditors at the time of the meeting. 

 

8. Background of the Companies: 

 

A. Chakaachak Clean India Private Limited (‘First Applicant Company’ or ‘First Transferor 

Company’ or ‘CCIPL’), 

i) Chakaachak Clean India Private Limited, the First Applicant Company was incorporated as a 

private limited company under the Companies Act, 2013 on 21st October 2016 in the State of 

Maharashtra under the name of ‘Chakaachak Clean India Private Limited’ vide Corporate Identity 

Number U74999MH2016PTC287021. 

 

ii) The registered office of the First Applicant Company is situated at 9th Floor, Vaibhav Chambers, 

Opp Income tax, Bandra-Kurla Complex, Bandra (East), Mumbai - 400051, Maharashtra.  

 

iii) The email-id of the First Applicant Company is chakaachakaccounts@pittiegroup.com.  

 

iv) The Permanent Account Number of CCIPL is AAGCC6870K.  

 

v) The main objects of CCIPL as set out in the Memorandum of Association are as under: 

“To do business in manufacture, import, export, trade and dealing in cleaning items such as 

cleaning cloths, dust mops, gloves, oven cleaners, dish soaps, brooms, vacuum cleaners, bleach, 

glass cleaners and other cleaning equipment and materials, pest control items, to renders a variety 

of services including other cleaning services required on a less-frequent basis to be provided at 

homes and offices to provide services related with cleaning activities as manufacturers, producers, 

processors, makers, inventors, designers, converters, repairers, assemblers, cleaners, importers, 
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exporters, traders, buyers, sellers, retailers, wholesalers, suppliers, indenters, packers, movers, 

preservers, stockiest, agents, subagents, merchants, distributors, consignors, brokers or 

otherwise deal in goods, raw materials, merchandise, articles, machinery, plant, apparatuses, 

appliances, equipments and commodities of every kind in India and to undertake services of 

cleaning homes, offices, industrial units, malls, multiplexes, theatres, schools, colleges and various 

other places to clean, disinfect, fumigate, pest control services, remove dirt, dusts and stains at 

clients homes, offices and other places.” 

 

vi) The First Applicant Company is engaged in the business of manufacturing and trading of cleaning 

equipment. 

 

vii) The authorised, issued, subscribed and paid-up share capital of CCIPL as on 31st March 2025 is 

as under: 

Particulars Amount (in INR) 

Authorised Share Capital 

50,000 Equity shares of INR 10/- each 

 

5,00,000 

Total 5,00,000 

Issued, Subscribed and Paid-up Share Capital 

50,000 Equity shares of INR 10/- each, fully paid-up 

 

5,00,000 

Total 5,00,000 

 

Subsequent to 31st March, 2025, there has been no change in the capital structure of the First 

Applicant Company. 

 

viii) Audited Financial Statements of the First Applicant Company as on March 31, 2025, is annexed as 

“Annexure 4”. And Unaudited Financial Statements of the First Applicant Company is annexed as 

“Annexure 5”.  
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ix) Details of the change of name, registered office, and objects of the First Applicant Company 

in the last 5 years:  

(i.) There has been no change in the name of First Applicant Company in the last 5 years 

(ii.) There has been no change in the registered office in the last 5 years 

(iii.)  There has been no change in the objects in the last 5 years.  

 

x) List of the equity shareholders of the First Applicant Company: 

Sr. 

No.  

Name of the shareholder No. of shares Shareholding 

Percentage  

1.  Mr. Aditya Pittie 40000 80% 

2.  Mrs. Sangeeta Pittie 10000 20% 

Total 50000 100% 

 

 

xi) The Scheme was approved by the Board of Directors of the First Applicant Company at its meeting 

held on September 8, 2025. A certified true copy of the Board Resolution approving the Scheme is 

annexed as “Annexure 10(A)”, and the report explaining the effect of the Scheme on each class of 

shareholders, key managerial personnel, promoters and non-promoter shareholders, and laying out 

in particular the share exchange ratio, if any, is annexed as “Annexure 3(A)”.  
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The Board of Directors have unanimously approved the Scheme, as detailed below:  

Details of the Board of directors present and who voted in the favor is detailed below:  

 

Sr. 

No. 

Name of the Director Voted in the favour/ voted against 

and didn’t participate 

1. Mr. Aditya Pittie Favour 

2. Mr. Neeraj Khandelwal Favour 

 

B) Pittie Consumer Private Limited (‘Second Applicant Company’ or ‘Second Transferor 

Company’ or ‘PCPL’), 

i) Pittie Consumer Private Limited, the Second Applicant Company was incorporated as a private 

limited company under the Companies Act, 2013 on 9th March 2017 in the State of Maharashtra 

under the name of ‘Pittie Consumer Private Limited’ vide Corporate Identity Number 

U51100MH2017PTC292283. 

 

ii) The registered office of the Second Applicant Company is situated at 901, Vaibhav Chambers, 

Bandra-Kurla Complex, Bandra (East), Mumbai – 400051.  

 

iii) The email id of Second Applicant Company is pcplac@pittiegroup.com.  

 

iv) The Permanent Account Number of PCPL is AAJCP0471E.  

 

v) The main objects of PCPL as set out in the Memorandum of Association are as under:  

“To buy, direct selling, manufacture, import, export, distribute and otherwise deal in all kinds and 

varieties of cosmetics, non-prescribed drugs, health care products, food preservatives and 

additives, artificial flavoring, artificial dyes and coloring agents, oleoresins, beauty and skin care 
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products, perfumes, colognes, food supplements, health aids, glamour products, Birth control 

medicines and devices and lubricants.”  

 

vi) The Second Applicant Company is engaged in the business of selling, manufacture, import, export, 

distribute and otherwise deal in all kinds and varieties of cosmetics, non-prescribed drugs, health 

care products, food preservatives and additives, artificial flavouring, artificial dyes and colouring 

agents, oleoresins, beauty and skin care products, perfumes, colonges, food supplements, health 

aids and glamour products. 

 

vii) The authorised, issued, subscribed and paid-up share capital of PCPL as on 31st March 2025 is as 

under: 

Particulars Amount (in INR) 

Authorised Share Capital 

10,000 Equity Shares of INR 10/- each 

 

1,00,000 

Total 1,00,000 

Issued, Subscribed and Paid-up Share Capital 

10,000 Equity Shares of INR 10/- each, fully paid-up 

 

1,00,000 

Total 1,00,000 

 

Subsequent to 31st March, 2025, there has been no change in the capital structure of the Second 

Applicant Company. 

 

viii) Audited Financial Statements of the Second Applicant Company as on March 31, 2025, is annexed 

as “Annexure 6” And Unaudited Financial Statements of the Second Applicant Company is 

annexed as “Annexure 7”.  

 

ix) Details of the change of name, registered office, and objects of the Second Applicant Company 
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in the last 5 years:  

(i.) There has been no change in the name of Second Applicant Company in the last 5 years 

(ii.) There has been no change in the registered office in the last 5 years 

(iii.)  There has been no change in the objects in the last 5 years.  

 

x) List of the equity shareholders of the Second Applicant Company: 

Sr. 

No.  

Name of the shareholder No. of shares Shareholding 

Percentage  

1. Mr. Aditya Pittie 8000 80% 

2. Mrs. Sangeeta Pittie 2000 20% 

Total 10000 100% 

 

xi) The Scheme was approved by the Board of Directors of the Second Applicant Company at its 

meeting held on September 8, 2025. A certified true copy of the Board Resolution approving the 

Scheme is annexed as “Annexure 10(B)” and the report explaining the effect of the Scheme on 

each class of shareholders, key managerial personnel, promoters and non-promoter shareholders, 

and laying out in particular the share exchange ratio, if any, is annexed as “Annexure 3(B)”. 

Details of the Board of directors present and who voted in the favor is detailed below:  

 

Sr. 

No. 

Name of the Director Voted in the favour/ voted against 

and didn’t participate 

1. Mr. Aditya Pittie Favour 

2. Mr. Neeraj Khandelwal Favour 

 

C) Shubhkart India Private Limited (‘Third Applicant Company’ or ‘Transferee Company’ or 

‘SIPL’) 

(i.) Shubhkart India Private Limited, the Third Applicant Company was incorporated as a private limited 

company under the Companies Act, 1956, with the Registrar of Companies, Maharashtra at Mumbai, 
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under the name and style of “Pakhi Construction Private Limited” on 25th July 1995 vide CIN 

U45200MH1995PTC090975. Subsequently, the name of the Transferee Company was changed to 

“Victoria Developers Private Limited”. Further, the name was changed to “Victoria Systems Private 

Limited” vide fresh certificate of incorporation consequent on change of name as on 19th June 2010. 

Finally, the Transferee Company had changed its name to its present name “Shubhkart India Private 

Limited” and a fresh certificate of incorporation consequent upon change of name was issued as on 

17th March 2015 bearing CIN U74999MH1995PTC090975. 

 

(ii.) The registered office of the Third Applicant Company is situated at Vaibhav Chambers, Opp Income-

tax office, Bandra-Kurla Complex, Bandra (East), Mumbai- 400051.  

 

(iii.) The email id of SIPL is shubhkartaccounts@pittiegroup.com.  

 

(iv.) The Permanent Account Number of SIPL is AAACP9563A. 

  

(v.) The main objects of SIPL as set out in the Memorandum of Association are as under:  

a. To carry on the business of online sale and purchase of any and all kinds of goods, 

commodities, merchandise, services and to do B2B e-commerce and E-commerce, E-tailing, 

including to design, develop, maintain, operate, own, establish, install, host, provide, create, 

facilitate, supply, sale, purchase, license or otherwise deal in internet portals, internet 

networks, media, portals, internet solutions, internet gateways, internet service providers, E-

commerce, web-site designing, web based and web enabled services and applications. E-

commerce service provider, E-commerce solutions, E-commerce solutions, E-commerce 

platforms, E-commerce education, E-commerce technologies and E-business solutions in 

India or elsewhere in the world. 

b. To carry on the business of online services of buying, selling, e-tailing and dealing in all kinds 

of publications including books, magazines, periodicals, journal and all types of goods and 
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commodities and develop website for online services of buying, selling and dealing in all kinds 

of publications including books, magazines in India or elsewhere in the world. 

 

(vi.) The Third Applicant Company is engaged in the business of manufacturing, trading and export of 

puja essentials. 

 

(vii.) The authorised, issued, subscribed and paid-up share capital of SIPL as on 31st March 2025 is 

as under: 

  

Particulars Amount (in INR) 

Authorised Share Capital 

8,00,000 Equity Shares of INR 100/- each 

 

8,00,00,000 

Total 8,00,00,000 

Issued, Subscribed and Paid-up Share Capital 

8,00,000 Equity Shares of INR 100/- each, fully paid-up 

 

8,00,00,000 

Total 8,00,00,000 

 

Subsequent to 31st March, 2025, there has been no change in the capital structure of the Third 

Applicant Company. 

 

(viii.) Audited Financial Statements of the Third Applicant Company as on March 31, 2025, is annexed 

as “Annexure 8” And Unaudited Financial Statements of the Third Applicant Company is annexed 

as “Annexure 9”. 

 

(ix.) Details of the change of name, registered office, and objects of the Transferee Company in 

the last 5 years:  

(i.) There has been no change in the name of Transferee Company in the last 5 years 
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(ii.) There has been no change in the registered office in the last 5 years 

(iii.)  There has been no change in the objects in the last 5 years.  

 

(x.) List of the equity shareholders of the Third Applicant Company: 

Sr. 

No.  

Name of the shareholder No. of shares Shareholding 

Percentage  

1. Mr. Aditya Pittie 640000 80% 

2. Mrs. Sangeeta Pittie 160000 20% 

Total 800000 100% 

 

(xi.) The Scheme was approved by the Board of Directors of the Third Applicant Company at its meeting 

held on September 8, 2025. A certified true copy of the Board Resolution approving the Scheme is 

annexed as “Annexure 10(C)”, and the report explaining the effect of the Scheme on each class 

of shareholders, key managerial personnel, promoters and non-promoter shareholders, and laying 

out in particular the share exchange ratio, if any, is annexed as “Annexure 3(C)”. 

Details of the Board of directors present and who voted in the favor is detailed below:  

 

Sr. 

No. 

Name of the Director Voted in the favour/ voted against 

and didn’t participate 

1. Mr. Aditya Pittie Favour 

2. Mr. Neeraj Khandelwal Favour 

 

9. Rationale of the Scheme: 

1. As the Transferor Companies and the Transferee Company are part of the same group and 

under common control and management, this Scheme of Merger by Absorption will achieve the 

following primary benefits: 

 The Scheme will achieve rationalization of costs by simplification of management structure 

leading to better administration and cost savings; 
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 The Scheme will result in synergies arising out of consolidation of resources which will lead 

to efficiency; 

 The Scheme will result in significant reduction in the multiplicity of legal and regulatory 

compliances required at present to be carried out by the Companies; and 

 The Scheme will be beneficial, advantageous and not prejudicial to the interests of the 

shareholders, creditors and other stakeholders of the Transferor Companies and 

Transferee Company. 

 

10. Salient features of the Scheme: 

i. The Scheme of Merger by Absorption between Chakaachak Clean India Private Limited and 

Pittie Consumer Private Limited and Shubhkart India Private Limited and their respective 

shareholders (‘Scheme’), under sections 230 and 232 and other applicable provisions of the 

Companies Act, 2013 read with the Companies (Compromises, Arrangements and 

Amalgamations) Rules, 2016.  

 

ii. The Scheme provides for the merger of First Applicant Company and Second Applicant Company 

with the Third Applicant Company and various other matters consequential or otherwise integrally 

connected herewith. 

 

o The “Appointed Date” of the Scheme of Merger by Absorption of between Chakaachak Clean 

India Private Limited and Pittie Consumer Private Limited and Shubhkart India Private Limited 

is 1st day of April 2025, or such other date as may be fixed or approved by the Hon’ble NCLT.  

 

o The Scheme, as may be approved or imposed or directed by the Tribunal shall become 

effective last of the dates on which the certified copies of the orders sanctioning this Scheme, 

passed by the National Company Law Tribunal, Bench at Mumbai, are filed with the Registrar 

of Companies, Mumbai by the Transferor Companies and the Transferee Company. Any 
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references in this Scheme to the date of “coming into effect of this Scheme” or “upon the 

Scheme becoming effective” shall mean the Effective Date, on which all the following 

conditions and matters occur or have been fulfilled, obtained or waived, as applicable:  

 

- The Scheme being approved by the requisite majorities of the respective members and 

creditors of the Transferor Companies and the Transferee Company or dispensing the 

meetings, as may be directed by the NCLT.  

 

- The sanction of the Scheme by NCLT under the provisions of Sections 230 to 232 of the 

Act in favour of Transferor Companies and Transferee Company, as the case may be, 

under the said provisions and to the necessary order sanctioning the Scheme being 

obtained.  

  

- The certified copy of the order of the NCLT sanctioning the Scheme being filed with the 

Registrar of Companies, Maharashtra at Mumbai by the Transferor Companies and the 

Transferee Company.  

 

11. Summary of Valuation Report  

i. The Valuation Report has been obtained from CA HARSH H. DEDHIA, Registered Valuer 

(SFA) ("Valuer"/ "Independent Valuer") (IBBI Registration No. IBBI/RV/06/2019/12408). For the  

recommendation the Valuer had relied upon the beneficial shareholding of CCIPL, PCPL and 

SIPL. The valuer has further stated that the Scheme does not envisage dilution of the holding 

of the shareholders of CCIPL and PCPL and as a result of the operation of the Scheme, since 

the current shareholders of CCIPL and PCPL would continue to remain the shareholders of 

SIPL in the same proportion. Further, pursuant to the Scheme becoming effective shall not 

entail any change in management or control of the Companies and continue to owned by the 

same shareholders.   
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ii. The equity share exchange ratio for the merger by absorption of First Applicant Company and 

Second Applicant Company with Third Applicant Company as under as per the valuation report: 

 

- "1 (One) fully paid-up equity share of Rs. 100/- each of SlPL to be issued to the 

shareholders of CCIPL for every 1 (One) fully paid-up equity share of Rs. 10/- each 

held in CCIPL" 

- "1 (One) fully paid-up equity share of Rs. 100/- each of SlPL to be issued to the 

shareholders of PCPL for every 1 (One) fully paid-up equity share of Rs. 10/- each 

held in PCPL" 

 

iii. The valuation report is available for inspection at the Registered office of the First Applicant 

Company. 

 

iv. A copy of the Valuation Report is enclosed to this notice as Annexure 2. 

 

12. Details of approvals, sanctions or no-objection(s), if any, from regulatory or any other 

governmental authorities required, received or pending for the proposed Scheme: 

 

i. In compliance with the requirement of section 230(5) of the Companies Act, 2013 and Rule 6 of 

the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016, a notice in the 

prescribed form and seeking approvals, sanctions or no-objections shall be served to the 

concerned regulatory and government authorities for the purpose of the proposed Scheme, as 

directed by the Hon’ble Tribunal. 

 

ii. All the Applicant Companies would obtain such necessary approvals/sanctions/no objection(s) 

from the regulatory or other governmental authorities in respect of the Scheme in accordance with 

law, if so required. 
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13. Amounts due to unsecured creditors on February 28, 2026:  

For the First Applicant Company: As on February 28, 2026, the First Applicant Company has 

186 unsecured creditors, with an aggregate outstanding amount of INR 6,35,60,802/- (Six Crore 

Thirty Five Lakh Sixty Thousand Eight Hundred and Two Only)  

 

For the Second Applicant Company: As on February 28, 2026, the Second Applicant Company 

has 61 unsecured creditors, with an aggregate outstanding amount of INR 6,77,33,790/- (Six Crore 

Seventy Seven Lakhs Thirty Three Thousand Seven Hundred Ninety Only)  

 

For the Third Applicant Company: As on February 28, 2026, the Third Applicant Company has 

260 unsecured creditors, with an aggregate outstanding amount of INR 19,41,77,359/- (Nineteen 

Crore Forty One Lakhs Seventy – Seven Thousand Three Hundred Fifty-Nine Only)  

 

14. Effect of the Scheme on various parties: 

 

Effect of the arrangement on: 

a) Key managerial personnel;  No Effect 

b) Directors; No Effect 

c) Promoters; No Effect 

d) Creditors; No Effect 

e) Employees No Effect 

 

15. No investigation or proceedings under the Companies Act, 1956 and /or Companies Act, 2013 have 

been instituted or are pending in relation to the First Applicant Company, Second Applicant 

Company and Third Applicant Company. 
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16. There are no winding up proceedings pending against the First Applicant Company, Second 

Applicant Company and the Third Applicant Company as of date.  

 

15. Following documents will be available for obtaining extract from or for making or obtaining copies of 

or inspection by the unsecured creditors of the First Applicant Company at its registered office 

between 10:00 a.m. to 6:00 p.m. on all working days, except Saturdays, Sundays and public holidays 

in Maharashtra, up to the date of the Meeting. 

 

a. Audited Financial Statements of the First Transferor Company, Second Transferor Company 

and Third Applicant Company as on March 31, 2025; (Also attached as “Annexure 4”, 

“Annexure 6” and “Annexure 8”) 

 

b. Unaudited Financial Statements of the First Applicant Company, Second Applicant Company 

and Third Applicant Company as on March 31, 2026; (Also attached as “Annexure 5” 

“Annexure 7” and “Annexure 9”) 

 

c. Copy of Memorandum of Association and Articles of Association of First Transferor Company, 

Second Transferor Company and Third Applicant Company; 

 

d. Copy of the order of Tribunal dated January 14, 2026 in pursuance of which the meeting is to be 

convened or has been dispensed with; 

 

e. Copy of the order of the Tribunal dated May 11, 2026 in pursuance of which the meeting is to be 

convened;  

 

f. Copy of the Scheme; 
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g. Certificate issued by the Auditor of the Third Applicant Company to the effect that the accounting 

treatment proposed in the Scheme is in conformity with the Accounting Standards prescribed 

under section 133 of the Companies Act, 2013 is attached as “Annexure 13”; 

 

h. Copies of the resolutions passed by the respective Board of Directors of the First Transferor 

Company, Second Transferor Company and Third Applicant Company;  

 

i. Report adopted by the Board of Directors of the First Transferor Company, Second Transferor 

Company and Third Applicant Company at its meeting held on September 8, 2025 pursuant to 

the provisions of section 232(2)(c) of the Companies Act, 2013; 

 

j. Copy of Valuation report dated August 29, 2025 issued by CA Harsh Dedhia, Registered Valuer 

 

k. Such other information or documents as the Board or the management believes necessary and 

relevant for making decision for or against the Scheme. 

 

This statement may be treated as an Explanatory Statement under sections 230 to 232 of the Companies 

Act, 2013 read with Rule 6 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 

2016 and section 102 and other applicable provisions of the Companies Act, 2013. A copy of the Scheme 

or Explanatory Statement may be obtained from the Registered Office of the First Applicant Company.  

 

            Sd/- 

 

Mr. Pranay Luniya 

Chairman appointed for the Meeting 
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH 

COMPANY SCHEME APPLICATION NO.  

C.A.(CAA) / 77MB/ 2026 

IN 

C.A.(CAA) / 250MB / 2025  

  

In the matter of the Companies Act, 2013; 

AND 

In the matter of Sections 230 to 232 and other applicable 

provisions of the Companies Act, 2013 and rules framed 

thereunder, 

AND 

In the matter of Scheme of Merger by Absorption 

presented under Section 232 read with Section 230 and 

other applicable provisions of the Companies Act, 2013 

and the rules and regulations made thereunder for the 

merger of Chakaachak Clean India Private Limited (“First 

Applicant Company” or “First Transferor Company”) 

having CIN U74999MH2016PTC287021 and Pittie 

Consumer Private Limited (“Second Applicant Company” 

or “Second Transferor Company”) having CIN 

U51100MH2017PTC292283 with Shubhkart India Private 

Limited (“Third Applicant Company” or “Transferee 

Company”) having CIN U74999MH1995PTC090975 and 

their respective shareholders (‘Scheme’) 
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Chakaachak Clean India Private Limited,                  } 

a company incorporated under the                  } 

Companies Act, 2013 having its registered office at  } 

9th Floor, Vaibhav Chambers, Opp.                             } 

Income Tax Bandra- Kurla Complex, Bandra  } 

(East), Mumbai – 400 051, Maharashtra                        } 

CIN : U74999MH2016PTC287021   } 

                                                                                                       ... First Applicant Company /        

                                                                                               First Transferor Company 
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PROXY FORM 

 
Name of the unsecured 
creditors (s)  

 

Registered Address  
Email Id  Folio No.  

 
I/We, being the unsecured creditor (s) of Chakaachak Clean India Private Limited, hereby appoint 

1. Name: _________________________________________________________________ 

Address : _________________________________________________________________ 

Email – ID :____________________    Signature :  _________________________or failing him 

 

2. Name: _________________________________________________________________ 

Address : _________________________________________________________________ 

Email – ID :____________________    Signature :  _________________________or failing him 

 

3. Name: _________________________________________________________________ 

Address : _________________________________________________________________ 

Email – ID :____________________    Signature :  _________________________ 

 

as my/ our proxy to attend and vote (on a ballot / polling paper) for me / us at the meeting of the unsecured 

creditors, convened pursuant to direction of Mumbai Bench of Hon’ble National Company Law Tribunal to 

be held at Pittie Group, Raheja District I, B3 & B4, RICC, Plot Gen-2/1/B, D Block, T.T.C. Industrial Area, 

Juinagar, Navi Mumbai, Maharashtra 400705 on July 6, 2026 at 12.00 P.M. (IST) and at any adjournment 

thereof in respect of the proposal as indicated below:  

 

Proposal 

Resolution for approval to the Scheme of Merger by Absorption between Chakaachak Clean India 

Private Limited (‘First Transferor Company’) And Pittie Consumer Private Limited (‘Second 

Transferor Company’) and Shubhkart India Private Limited (‘Transferee Company’) and their 

respective shareholders (‘Scheme’). 

 
 
Signed this ___ day of ____ 2026 
Signature of unsecured creditor(s) 
 
 
_________________________       
Signature  
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Notes: 
1. This form in order to be effective must be duly stamped, completed and signed and must be deposited 

at the Registered Office of the Company, not later than 48 hours before the commencement of the 
meeting. 

2. Please affix revenue stamp before putting signature. 
3. Alterations, if any, made in the Form of Proxy should be initialed. 
4. In case of multiple proxies, the Proxy later in time shall be accepted. 
5. Proxy need not be unsecured creditor(s) of the Chakaachak Clean India Private Limited. 
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ATTENDANCE SLIP 
 

PLEASE FILL THIS ATTENDANCE SLIP AND HAND IT OVER AT THE ENTRANCE OF THE 
MEETING HALL 

 
I hereby record my/ our presence at the meeting of the unsecured creditors of Chakaachak Clean India 

Private Limited, First Transferor Company, convened pursuant to an Order dated May 11, 2026 read with 

order dated January 14, 2026, of Mumbai Bench of the National Company Law Tribunal, at Pittie Group, 

Raheja District I, B3 & B4, RICC, Plot Gen-2/1/B, D Block, T.T.C. Industrial Area, Juinagar, Navi Mumbai, 

Maharashtra 400705 on July 6, 2026 at 12.00 P.M. (IST) 

 

Name and Address of the Unsecured creditor  

Signatures  

Name of the Proxy holder(s)/authorized 
representative 

 

Signatures  

 
Note:  
Unsecured creditors attending the Meeting in person or by proxy or through Authorized Representative are 

requested to complete and bring the attendance slip with them and hand it over at the entrance of the 

meeting. 
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Route map of the meeting venue 
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SCHEME OF MERGER BY ABSORPTION 

OF 

CHAKAACHAK CLEAN INDIA PRIVATE LIMITED  

(FIRST TRANSFEROR COMPANY) 

AND 

PITTIE CONSUMER PRIVATE LIMITED 

(SECOND TRANSFEROR COMPANY) 

WITH 

SHUBHKART INDIA PRIVATE LIMITED 

(TRANSFEREE COMPANY) 

AND 

THEIR RESPECTIVE SHAREHOLDERS 

UNDER SECTIONS 230 TO 232 AND OTHER APPLICABLE PROVISIONS OF THE 

COMPANIES ACT, 2013 AND RULES FRAMED THEREUNDER READ WITH THE 

COMPANIES (COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) 

RULES, 2016 

 

A. PREAMBLE 

The Scheme of Merger by Absorption (‘Scheme’) is presented under sections 230 to 232 of the 

Companies Act, 2013 and other applicable provisions of the Companies Act, 2013 and rules framed 

thereunder, for the merger of Chakaachak Clean India Private Limited and Pittie Consumer Private 

Limited (together referred to as ‘Transferor Companies’) with Shubhkart India Private Limited 

on a going concern basis in the manner provided for in the Scheme and in compliance with the 

conditions relating to “Amalgamation” as specified u/s 2(1B) of the Income-tax Act, 1961. 

The Scheme also provides for various other matters consequential or otherwise integrally connected 

herewith. 

 

B. DESCRIPTION OF COMPANIES 

1 Chakaachak Clean India Private Limited (‘First Transferor Company’ or ‘CCIPL’)  

The First Transferor Company was incorporated as a private limited company under the Companies 

Act, 2013, with the Registrar of Companies, Maharashtra at Mumbai, under the name and style of 

“Chakaachak Clean India Private Limited” on 21st October 2016 vide CIN 

U74999MH2016PTC287021. The First Transferor Company is engaged in the business of 

manufacture and trading of cleaning equipment. 

2 Pittie Consumer Private Limited (‘Second Transferor Company’ or ‘PCPL’)  

The Second Transferor Company was incorporated as a private limited company under the 

Companies Act, 2013, with the Registrar of Companies, Maharashtra at Mumbai, under the name 

and style of “Pittie Aviation Private Limited” on 9th March 2017 vide CIN 

U74999MH2017PTC292283. Subsequently, the name was changed to “Pittie Consumer Private 

Limited” vide fresh certificate of incorporation consequent on change of name as on 18th June 2020 

bearing CIN U51100MH2017PTC292283. The Second Transferor Company is engaged in the 

business of selling, manufacture, import, export, distribute and otherwise deal in all kinds and 
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varieties of cosmetics, non-prescribed drugs, health care products, food preservatives and additives, 

artificial flavouring, artificial dyes and colouring agents, oleoresins, beauty and skin care products, 

perfumes, colonges, food supplements, health aids and glamour products. 

3 Shubhkart India Private Limited (‘Transferee Company’ or ‘SIPL’)  

The Transferee Company was incorporated as a private limited company under the Companies Act, 

1956, with the Registrar of Companies, Maharashtra at Mumbai, under the name and style of “Pakhi 

Construction Private Limited” on 25th July 1995 vide CIN U45200MH1995PTC090975. 

Subsequently, the name of the Transferee Company was changed to “Victoria Developers Private 

Limited”. Further, the name was changed to “Victoria Systems Private Limited” vide fresh 

certificate of incorporation consequent on change of name as on 19th June 2010. Finally, the 

Transferee Company had changed its name to its present name “Shubhkart India Private Limited” 

and a fresh certificate of incorporation consequent upon change of name was issued as on 17th 

March 2015 bearing CIN U74999MH1995PTC090975. 

The Transferee Company is engaged in the business of manufacturing, trading and export of puja 

essentials. 

C. RATIONALE OF THE SCHEME 

As the Transferor Companies and the Transferee Company are part of the same group and under 

common control and management, this Scheme of Merger by Absorption will achieve the following 

primary benefits: 

 

 The Scheme will achieve rationalization of costs by simplification of management structure 

leading to better administration and cost savings; 

 The Scheme will result in synergies arising out of consolidation of resources which will lead 

to efficiency; 

 The Scheme will result in significant reduction in the multiplicity of legal and regulatory 

compliances required at present to be carried out by the Companies; and 

 The Scheme will be beneficial, advantageous and not prejudicial to the interests of the 

shareholders, creditors and other stakeholders of the Transferor Companies and Transferee 

Company. 

D. PARTS OF THE SCHEME 

This Scheme is divided into the following parts: 

PART I deals with the Definitions, Interpretations and Share Capital;  

PART II deals with the merger by absorption of the Transferor Companies with the Transferee 

Company; and 

PART III deals with the General Terms and Conditions applicable to this Scheme. 
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PART I – DEFINITIONS, INTERPRETATIONS AND SHARE CAPITAL 

 

1. DEFINITIONS 

In this Scheme, unless repugnant to the context, the following expressions shall have the following 

meaning: 

 

1.1 “Act” or “the Act” means the Companies Act, 2013, and ordinances, rules and regulations made 

thereunder, and shall include any statutory modifications, re-enactments or amendments thereof for 

the time being in force. References in this Scheme to particular provisions of the Act are references 

to particular provisions of the Companies Act, 2013, unless stated otherwise. 

 

1.2 “Applicable Law” shall mean any statute, notification, bye laws, rules, regulations, guidelines, 

rule of common law, policy, code, directives, ordinance, orders or instructions having the force of 

law enacted or issued by the appropriate authority including any statutory modification or re-

enactment thereof for the time being in force. 

 

1.3 “Appointed Date” means 1
st
 April 2025 or such other date as may be fixed or approved by 

National Company Law Tribunal, Mumbai Bench and acceptable to the Board of Directors of the 

Companies. 

 

1.4 “Board of Directors” or “Board” means the respective Board of Directors of the Transferor 

Companies or the Transferee Company, as the case may be, and shall include any committee of 

directors constituted or appointed and authorized for the purposes of matters pertaining to this 

Scheme and or any other matter relating thereto.  

 

1.5 “Effective Date” means the last of the dates on which the certified copies of the orders sanctioning 

this Scheme, passed by the National Company Law Tribunal, Bench at Mumbai, are filed with the 

Registrar of Companies, Mumbai by the Transferor Companies and the Transferee Company. Any 

references in this Scheme to the date of “coming into effect of this Scheme” or “upon the Scheme 

becoming effective” shall mean the Effective Date. 

 

1.6 “Encumbrances” means any options, pledge, mortgage, lien, security, interest, claim, charge, pre-

emptive right, easement, limitation, attachment, restraint, or any other encumbrance of any kind or 

nature whatsoever, and the term “encumber” or “encumbered” shall be construed accordingly.  

 

1.7 “First Transferor Company” or “CCIPL” means Chakaachak Clean India Private Limited, a 

private limited company incorporated on 21st October 2016 under the Companies Act, 2013, having 

CIN U74999MH2016PTC287021, having its registered office at 9th Floor, Vaibhav Chambers, 

Opposite Income Tax Bandra-Kurla Complex, Bandra(East), MUMBAI, Maharashtra, India, 

400051. 

 

1.8 “Second Transferor Company” or “PCPL” means Pittie Consumer Private Limited, a private 

limited company incorporated on 9th March 2017 under the Companies Act, 2013, having CIN 

U51100MH2017PTC292283, having its registered office at 901, Vaibhav Chambers, Bandra 

(East), Bandra Kurla Complex, Mumbai City, Mumbai, Maharashtra, India, 400051. 
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1.9 “Transferor Companies” shall collectively mean the First Transferor Company and the Second 

Transferor Company. 

 

1.10 “Transferee Company” or “SIPL” means Shubhkart India Private Limited, a private limited 

company incorporated on 25th July 1995 under the Companies Act, 1956, having CIN 

U74999MH1995PTC090975, having its registered office at Vaibhav Chambers, Opp. Income tax 

Office, Bandra-Kurla Complex, Bandra East, Mumbai, Maharashtra, India, 400051. 

 

1.11 “NCLT” means the National Company Law Tribunal, Mumbai Bench having jurisdiction in 

relation to the Transferor Companies and the Transferee Company and shall be deemed to include, 

if applicable, a reference to such other forum or authority which may be vested with any of the 

powers of NCLT to sanction the Scheme under the Act. 

 

1.12 “Registrar of Companies” means the Registrar of Companies, Mumbai, Maharashtra. 

 

1.13 “Scheme” or “the Scheme” or “this Scheme” means this Scheme of Merger by Absorption in its 

present form or with any modification(s) made under Clause 16 of this Scheme as approved or 

directed by the NCLT or such other competent authority, as may be applicable. 

 

All terms and words not defined in this Scheme shall, unless repugnant or contrary to the context 

or meaning thereof, have the same meaning ascribed to them under the Act and other applicable 

laws, rules, regulations, bye-laws, as the case may be, including any statutory amendment(s), 

modification(s) or re-enactment(s) thereof, from time to time. 

 

 

2. DATE OF TAKING EFFECT AND OPERATIVE DATE 

The Scheme as set out herein in its present form, or with any modification(s) or amendment(s) 

approved, imposed or directed by the NCLT shall be effective from the Appointed Date, as defined 

in Section 232(6) of the Act, but shall be operative from the Effective Date. 

 

3. SHARE CAPITAL 

 

3.1. The share capital of the First Transferor Company as on 31st March 2024 is as under: 

 

Subsequent to 31st March, 2024, there has been no change in the capital structure of the First 

Transferor Company. 

 

Particulars Amount (in Rs.) 

Authorised Capital 

50,000 Equity shares of Rs. 10/- each 

 

5,00,000 

TOTAL 5,00,000 

Issued, Subscribed and Paid-up Capital 

50,000 Equity shares of Rs. 10/- each fully paid-up 

 

5,00,000 

TOTAL 5,00,000 
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3.2. The share capital of the Second Transferor Company as on 31st March 2024 is as under: 

 

Subsequent to 31st March 2024, there has been no change in the capital structure of the Second 

Transferor Company.  

 

3.3. The share capital of the Transferee Company as on 31st March 2024 is as under: 

 

Subsequent to 31st March 2024, there is no change in the capital structure of the Transferee 

Company. 

Particulars Amount (in Rs.) 

Authorised Capital 

10,000 Equity Shares of Rs.10/- each 

 

1,00,000 

TOTAL 1,00,000 

Issued, Subscribed and Paid-up Capital 

10,000 Equity Shares of Rs.10/- each fully paid-up 

 

1,00,000 

TOTAL 1,00,000 

Particulars Amount (in Rs.) 

Authorised Capital 

8,00,000 Equity Shares of Rs. 100/- each 

 

8,00,00,000 

TOTAL 8,00,00,000  

Issued, Subscribed and Paid-up Capital 

8,00,000 Equity Shares of Rs. 100/- each, fully paid up 

 

8,00,00,000 

TOTAL 8,00,00,000 
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PART II - AMALGAMATION OF THE TRANSFEROR COMPANIES WITH THE 

TRANSFEREE COMPANY 

 

4. TRANSFER AND VESTING  

4.1 Subject to the provisions of this Scheme as specified hereinafter and with effect from the Appointed 

Date and upon the Scheme becoming effective, all assets and liabilities of the Transferor 

Companies shall under the provisions of Section 230 to 232 and other applicable provisions, if any, 

of the Act, and pursuant to the orders of the Tribunal or other appropriate authority, if any, 

sanctioning the Scheme shall without any further act, deed, matter or thing stand transferred to and 

vested in and/or deemed to be transferred to and vested in the Transferee Company so as to become 

the properties and liabilities of the Transferee Company in accordance with the provisions of 

Section 2(1B) of the Income- tax Act, 1961.  

 

4.2 With effect from the Appointed Date, the whole of the undertaking of the Transferor Companies, 

as a going concern, including all its secured and unsecured debts, liabilities, duties and obligations 

and all the assets, properties, rights, titles and benefits, whether movable or immovable, real or 

personal, in possession or reversion, corporeal or incorporeal, tangible or intangible, present or 

contingent and including but without being limited to land and building (whether owned, leased, 

licensed) all fixed and movable plant and machinery, vehicles, fixed assets, work in progress, 

current assets, investments, reserves, provisions, funds, licenses, registrations, copyrights, patents, 

trademarks and other rights and licenses in respect thereof, applications for copyrights, patents, 

trademarks, leases, licenses, tenancy rights, premise, ownership flats, hire purchase and lease 

arrangements, lending arrangements, joint venture agreements, benefits of security arrangements, 

computers, office equipment, telephones, telexes, facsimile connections, communication facilities, 

equipment and installations and utilities, electricity, water and other service connections, benefits 

of agreements, contracts and arrangements, powers, authorities, permits, allotments, approvals, 

consents, privileges, liberties, advantages, easements and all rights, title, interest, goodwill, benefit 

and advantage, deposits, reserves, provisions, advances, receivables, deposits, funds, cash, bank 

balances accounts and all other rights, benefits of all agreements, subsidies, grants, tax credits 

[including but not limited to benefits of tax relief including under the Income-tax Act, 1961 such 

as credit for advance tax, minimum alternate tax, taxes deducted at source, etc, benefits under the 

Sales Tax Act, sales tax set off, benefits of any unutilised MODVAT/CENVAT/Service tax credits, 

unutilised input tax credit of central goods and services tax (‘CGST’), integrated goods and services 

tax (‘IGST’), state goods and services tax (‘SGST’), goods and services tax compensation cess 

(‘GST Compensation Cess’) etc.], software license, domain / website etc. all files, papers, records 

engineering and catalogues, other records whether in physical, electronic form in connection / 

relating to the Transferor Companies and other claims and powers, of whatsoever nature and 

wheresoever situated belonging to or in the possession of or granted in favour of or enjoyed by the 

Transferor Companies, as on the Appointed Date, shall, under the provisions of Sections 230-232 

of the Act and all other applicable provisions, if any, of the Act, and without any further act or 

deed, be transferred to and vested in and / or be deemed to be transferred to and vested in the 

Transferee Company as a going concern so as to become from the Appointed Date, the business of 

the Transferee Company and to vest in the Transferee Company all the rights, title, interest or 

obligations of the Transferor Companies therein.  
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4.3 With effect from the Appointed Date and upon the Scheme becoming effective, any statutory 

licences, permissions, approvals, quotas or consents to carry on the respective operations and 

business of the Transferor Companies shall stand vested in or transferred to the Transferee 

Company without any further act or deed and shall be appropriately mutated by the Statutory 

Authorities concerned in favour of the Transferee Company. The benefit of all statutory and 

regulatory permissions, factory licences, environmental approvals and consents, sales tax, service 

tax, excise registrations, CGST, SGST, IGST or other licences and consents shall vest in and shall 

be in full force and effect against or in favour of the Transferee Company and may be enforced as 

fully and effectually as if instead of the Transferor Companies, the Transferee Company had been 

the party thereto or the beneficiary or obligee thereof pursuant to this Scheme. In so far as the 

various incentives, subsidies, rehabilitation Schemes, special status and other benefits or privileges 

enjoyed, granted by any Government body, local authority or by any other person, or availed of by 

the Transferor Companies, as the case may be, are concerned, the same shall vest with and be 

available to the Transferee Company on the same terms and conditions. 

  

4.4 With effect from the Appointed Date and upon the Scheme becoming effective, all assets and 

properties of the Transferor Companies, including fixed deposits, mutual funds, bonds and any 

other securities, sundry debtors, outstanding loans and advances, if any, recoverable in cash or kind 

or for value to be received, bank balances, and deposits, if any, with Government, Semi-

Government, local and other authorities and bodies, customers and other persons, shall without any 

further act, instrument or deed, be transferred to and vested in and/ or be deemed to be transferred 

and vested in the Transferee Company, with effect from the Appointed Date. All client agreements 

and know your customer details, sub-broker/ authorized person agreement, agreements with banks, 

vendor agreements and power of attorneys would get transferred to and vested in the Transferee 

Company, with effect from the Appointed Date and shall have been deemed to have been entered 

into by the Transferee Company with such respective parties. 

 

4.5 With effect from the Appointed Date, all respective debts, liabilities (including contingent 

liabilities), duties and obligations of every kind, nature and description of the Transferor 

Companies, shall be deemed to have been transferred to the Transferee Company and to the extent 

they are outstanding on the Effective Date shall, without any further act, deed, matter or thing be 

and stand transferred to the Transferee Company and shall become the liabilities and obligations 

of the Transferee Company which undertakes to meet, discharge and satisfy the same and it shall 

not be necessary to obtain the consent of any third party or other person who is a party to any 

contract or arrangement by virtue of which such debts, liabilities and obligations have arisen in 

order to give effect to the provisions of this Clause. 

 

4.6 Where any of the respective debts, liabilities (including contingent liabilities), duties and 

obligations of the Transferor Companies as on the Appointed Date, deemed to be transferred to the 

Transferee Company have been discharged by the Transferor Companies, after the Appointed Date 

and prior to the Effective Date, such discharge shall be deemed to have been for and on account of 

the Transferee Company, and all loans raised and used and all liabilities and obligations incurred 

by the Transferor Companies after the Appointed Date and prior to the Effective Date shall be 

deemed to have been raised, used or incurred for and on behalf of the Transferee Company and to 

the extent they are outstanding on the Effective Date, shall also without any further act, deed, matter 
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or thing shall stand transferred to the Transferee Company and shall become the liabilities and 

obligations of the Transferee Company which undertakes to meet, discharge and satisfy the same 

and it shall not be necessary to obtain the consent of any third party or other person who is a party 

to any contract or arrangement by virtue of which such loans and liabilities have arisen in order to 

give effect to the provisions of this Clause.  

 

4.7 All the assets and properties which are acquired by the Transferor Companies, on or after the 

Appointed Date but prior to the Effective Date shall be deemed to be and shall become the assets 

and properties of the Transferee Company and shall under the provisions of Sections 230-232 and 

all other applicable provisions if any of the Act, without any further act, instrument or deed, be and 

stand transferred to and vested in and be deemed to have been transferred to and vested in the 

Transferee Company upon the coming into effect of this Scheme pursuant to the provisions of 

Sections 230-232 of the Act. 

 

4.8 Loans, advances and other obligations if any, due or which may at any time in future become due 

between the Transferor Companies and the Transferee Company shall stand cancelled and there 

shall be no liability in that behalf on either party.   

 

4.9 The transfer and vesting of the undertakings of the Transferor Companies as aforesaid shall be 

subject to the existing securities, charges, mortgages and other Encumbrances if any, subsisting 

over or in respect of the property and assets or any part thereof to the extent such securities, charges, 

mortgages, Encumbrances are created to secure the liabilities forming part of the Transferor 

Companies. Provided always that this Scheme shall not operate to enlarge the scope of security for 

any loan, deposit or facility availed of by the Transferor Companies and the Transferee Company 

shall not be obliged to create or provide any further or additional security therefore after the 

Effective Date or otherwise.  

  

4.10 Without prejudice to the provisions of the foregoing clauses and upon the effectiveness of this 

Scheme, the Transferor Companies and the Transferee Company shall execute all such instruments 

or documents or do all the acts and deeds as may be required, including the filing of necessary 

particulars and/or modification(s) of charge, with the Registrar of Companies, Mumbai to give 

formal effect to the above provisions.   

 

4.11 Upon the Scheme being sanctioned and taking effect, the Transferee Company shall be entitled to 

operate all bank accounts related to the Transferor Companies and all cheques, drafts, pay orders, 

direct and indirect tax balances and/or payment advices of any kind or description issued in favour 

of the Transferor Companies, either before or after the Appointed Date, or in future, may be 

deposited with the Bank of the Transferee Company and credit of all receipts there-under will be 

given in the accounts of the Transferee Company.  

 

5 CONTRACTS, DEEDS AND OTHER INSTRUMENTS 

5.1 Upon the coming into effect of this Scheme, and subject to the provisions of this Scheme, all 

contracts, deeds, bonds, agreements, schemes, insurance policies, indemnities, guarantees, 

arrangements and other instruments of whatsoever nature to which the Transferor Companies are a 

party or to the benefit of which the Transferor Companies may be eligible, and which are subsisting 

or have effect immediately before the Effective Date, shall continue in full force and effect on or 
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against or in favor of, as the case may be, the Transferee Company, and may be enforced as fully 

and effectually as if, instead of the Transferor Companies, the Transferee Company had been a 

party or beneficiary or obligee thereto or there under. 

 

5.2 For the avoidance of doubt and without prejudice to the generality of the foregoing, it is clarified 

that upon the coming into effect of this Scheme, all consents, permissions, licenses, certificates, 

clearances, authorities, power of attorney given by, issued to or executed in favour of the Transferor 

Companies shall stand transferred to the Transferee Company, as if the same were originally given 

by, issued to or executed in favour of the Transferee Company and the Transferee Company shall 

be bound by the terms thereof, the obligations and duties there under, and the rights and benefits 

under the same shall be available to the Transferee Company. The Transferee Company shall make 

applications and do all such acts or things which may be necessary to obtain relevant approvals 

from the concerned Governmental Authorities as may be necessary in this behalf.  

 

5.3     The Transferee Company, at any time after the Scheme becoming effective, in accordance with the 

provisions hereof, if so required under any law or otherwise, will execute deeds of confirmation or 

other writings or arrangements with any party to any contract or arrangement in relation to which 

the Transferor Companies are a party, in order to give formal effect to the provisions of the Scheme. 

The Transferee Company shall, under the provisions of this Scheme, be deemed to be authorised 

to execute any such writings on behalf of the Transferor Companies and to carry out or perform all 

such formalities or compliances, referred to above, on behalf of the Transferor Companies. 

 

6. STAFF, WORKMEN & EMPLOYEES 

6.1 Upon the coming into effect of this Scheme, all employees of the Transferor Companies shall, 

become the employees of the Transferee Company, on terms and conditions not less favorable than 

those on which they are engaged by the Transferor Companies and without any interruption of or 

break in service as a result of the merger of the Transferor Companies with the Transferee 

Company. For the purpose of payment of all retirement benefits, the past services of such 

employees with the Transferor Companies shall be taken into account from the date of their 

appointment with the Transferor Companies and such benefits to which the employees are entitled 

in the Transferor Companies shall also be taken into account, and paid (as and when payable) by 

the Transferee Company. 

 

6.2 Insofar as the provident fund, gratuity fund, superannuation fund, retirement fund and any other 

funds or benefits created by the Transferor Companies for its employees or to which the Transferor 

Companies is contributing for the benefit of its employees (collectively referred to as the "Funds") 

are concerned, the Funds or such part thereof as relates to the employees (including the aggregate 

of all the contributions made to such Funds for the benefit of the employees, accretions thereto and 

the investments made by the Funds in relation to the employees) shall be transferred to the 

Transferee Company and shall be held for the benefit of the concerned employees. In the event the 

Transferee Company has its own funds in respect of any of the employee benefits referred to above, 

the Funds shall, subject to the necessary approvals and permissions, and at the discretion of the 

Transferee Company, be merged with the relevant funds of the Transferee Company. In the event 

that the Transferee Company does not have its own funds in respect of any of the above or if deemed 

appropriate by the Transferee Company, the Transferee Company may, subject to necessary 
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approvals and permissions, maintain the existing funds separately and contribute thereto until such 

time that the Transferee Company creates its own funds, at which time the Funds and the 

investments and contributions pertaining to the employees shall be merged with the funds created 

by the Transferee Company. 

 

6.3 In relation to those employees for whom the Transferor Companies is making contributions to the 

government provident fund or other employee benefit fund, the Transferee Company shall stand 

substituted for the Transferor Companies, for all purposes whatsoever, including relating to the 

obligation to make contributions to the said fund in accordance with the provisions of such fund, 

bye laws, etc. in respect of such employees, such that all the rights, duties, powers and obligations 

of the Transferor Companies as the case may be in relation to such schemes/ funds shall become 

those of the Transferee Company. 

 

7. LEGAL PROCEEDINGS 

7.1 All suits, appeals or other legal proceedings of whatsoever nature are pending by or against the 

Transferor Companies on or before the Effective Date, the same shall not abate or be discontinued 

or be in any way prejudicially affected by reason of the Scheme or by anything contained in this 

Scheme, but shall be continued and enforced by or against the Transferee Company in the same 

manner and to the same extent as would or might have been continued and enforced by or against 

the Transferor Companies, as if this Scheme had not been made. 

 

7.2 The Transferee Company undertakes to have all legal or other proceedings initiated by or against 

the Transferor Companies referred to in Clause 7.1 above transferred in its name respectively and 

to have the same continued, prosecuted and enforced by or against the Transferee Company, to the 

exclusion of the Transferor Companies.  

 

8. TAXES 

8.1 The provisions of this Scheme as they relate to the merger of the Transferor Companies into 

Transferee Company, have been drawn up to comply with the conditions relating to 

“amalgamation” as defined under Section 2(1B) of the Income-tax Act, 1961. If any terms or 

provisions of the Scheme are found or interpreted to be inconsistent with the provisions of the said 

Section of the Income-tax Act, 1961, at a later date including resulting from an amendment of law 

or for any other reason whatsoever, the provisions of the said Section of the Income-tax Act, 1961, 

shall prevail and the Scheme shall stand modified to the extent determined necessary to comply 

with Section 2(1B) of the Income-tax Act, 1961. Such modification will, however, not affect the 

other parts of the Scheme. 

 

8.2 Any tax liabilities under the Income-tax Act, 1961, Excise Duty Laws, Service Tax Laws, 

applicable State Value Added Tax Laws, The Integrated Goods and Services Tax Act, 2017, the 

Central Goods and Services Tax Act, 2017, Maharashtra Goods and Services Tax Act, 2017, 

Telangana Goods and Services Tax Act, 2017 and any other state Goods and Services Tax Act, 

2017, the Goods and Services Tax (Compensation to States) Act, 2017, Stamp Laws or other 

applicable laws/ regulations (hereinafter in this Clause referred to as "Tax Laws") dealing with 

taxes/ duties/ levies allocable or related to the business of the Transferor Companies to the extent 
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not provided for or covered by tax provision in the Accounts made as on the date immediately 

preceding the Appointed Date shall be transferred to the Transferee Company. 

 

8.3 All taxes (including income tax, excise duty, service tax, applicable state Value Added Tax, CGST, 

SGST, IGST, GST Compensation Cess, equalization levy, etc.) paid or payable by the Transferor 

Company in respect of the operations and/ or the profits of the business on and from the Appointed 

Date, shall be on account of the Transferee Company and, in so far as it relates to the tax payment 

(including without limitation income tax, wealth tax, excise duty, service tax, applicable state Value 

Added Tax, CGST, SGST, IGST, GST Compensation Cess, equalization levy, etc.), whether by 

way of deduction at source, collection at source, advance tax or otherwise howsoever, by the 

Transferor Company in respect of the profits or activities or operation of the business on and from 

the Appointed Date, the same shall be deemed to be the corresponding item paid by the Transferee 

Company, and, shall, in all proceedings, be dealt with accordingly.  

 

8.4 Any refund under the Tax Laws due to the Transferor Companies consequent to the assessments 

made on the Transferor Companies and for which no credit is taken in the accounts as on the date 

immediately preceding the Appointed Date shall belong to and be received by the Transferee 

Company. 

 

8.5 Without prejudice to the generality of the above, all benefits including under the income tax, excise 

duty, service tax, applicable State Value Added Tax Laws, CGST, SGST, IGST, GST 

Compensation Cess, equalization levy, etc., including but not limited to MAT Credit, to which the 

Transferor Companies is entitled to in terms of the applicable Tax Laws of the Union and State 

Governments, shall be available to and vest in the Transferee Company. 

 

8.6 The Transferee Company shall be entitled to file / revise its income-tax returns, TDS/TCS 

certificates, TDS returns, TCS returns, GST returns, and other statutory returns, if required, and 

shall have the right to claim refunds, advance tax credits, credits of all taxes paid / withheld/ 

collected, if any, as may be required, consequent to implementation of this Scheme. 

 

9. CONDUCT OF BUSINESS UNTIL EFFECTIVE DATE 

With effect from the Appointed Date and up to and including the Effective Date:  

9.1 The Transferor Companies undertake to preserve and carry on its business, with reasonable 

diligence and business prudence and shall not undertake financial commitments or sell, transfer, 

alienate, charge, mortgage, or encumber or otherwise deal with or dispose of any undertaking or 

any part thereof save and except in each case:  

a) if the same is in its ordinary course of business as carried on by it as on the date of filing this 

Scheme with the Tribunal; or  

b) if the same is expressly permitted by this Scheme; or  

c) if the prior written consent of the Board of Directors of the Transferee Company has been 

obtained.  

 

9.2 The Transferor Companies shall carry on and be deemed to have carried on all activities and shall 

stand possessed of all the assets, rights, title and interest for and on account of, and in trust for the 

Transferee Company.  
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10. SAVING OF CONCLUDED TRANSACTION 

The transfer and vesting of the assets, liabilities and obligations pertaining/relating to the Transferor 

Companies, pursuant to this Scheme, and the continuance of the proceedings by or against the 

Transferee Company, under Clause 7 hereof shall not affect any transactions or proceedings already 

completed by the Transferor Companies, on and after the Appointed Date to the end and intent that 

the Transferee Company accepts all acts, deeds and things done and executed by and/or on behalf 

of the Transferor Companies, as acts, deeds and things done and executed by and on behalf of the 

Transferee Company. 

 

11. CONSIDERATION 

11.1 Upon this Scheme becoming effective and in consideration of the transfer and vesting of the 

business of the Transferor Companies into the Transferee Company in accordance with this 

Scheme, the Transferee Company shall issue and allot to every shareholder of the Transferor 

Companies, holding fully paid up shares in the Transferor Companies and whose names appear in 

the register of members of the Transferor Companies on the Record Date or to such of their heirs, 

executors, administrators or the successors-in-title in the following manner : 

 

For equity shareholders of the First Transferor Company 

“1 (One) fully paid – up Equity Share having face value of INR 100/- each of Transferee Company 

to be issued to the shareholders of First Transferor Company for every 1 (One) fully paid – up 

Equity Share having face value INR 10/- each in First Transferor Company” 

 

For equity shareholders of the Second Transferor Company 

“1 (One) fully paid – up Equity Shares having face value of INR 100/- each of Transferee Company 

to be issued to the shareholders of Second Transferor Company for every 1 (One) fully paid – up 

Equity Share having face value INR 10/- each in Second Transferor Company” 

 

11.2 Any fractional entitlement of shares or to which the shareholders of Transferor Companies may 

become entitled to upon issue of shares pursuant to Clause 11.1 above, shall be ignored for purpose 

of issue of shares by the Transferee Company. 

 

11.3 The shares to be issued by the Transferee Company to the shareholders of the Transferor Company 

shall be deemed to be made in accordance with the applicable provisions of the Act and subject to 

the Memorandum and Articles of Association of the Transferee Company.  

 

11.4 The approval of this Scheme by the Shareholders of Transferor Company and Transferee Company 

under section 230 to 232 of the Act shall be deemed to be the approval under Section 13 and 14 of 

the Act and other applicable provisions of the Act and other consents and approvals required in this 

regard.  

 

11.5 The issue and allotment of the shares by the Transferee Company to the shareholders of the 

Transferor Company is an integral part of this Scheme and shall be deemed to have been carried 

out without any further act or deed and the approval of the shareholders of the Transferee Company 
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to the Scheme shall be deemed to be due compliance of the provisions of Sections 42 and 62 and 

other relevant or applicable provisions of the Act 

 

12. ACCOUNTING TREATMENT IN THE BOOKS OF THE TRANSFEREE COMPANY 

12.1 The Transferee Company shall account for the merger of the Transferor Companies in its books of 

accounts with effect from the Appointed Date in accordance with ‘Pooling of Interest Method’ of 

accounting as laid down in ‘AS 14 - Accounting for Amalgamations’ as under: 

 

a. Upon sanction of this Scheme by the Tribunal, the Transferee Company shall record the assets 

and liabilities of the Transferor Companies transferred to the Transferee Company pursuant to 

this Scheme and account for the amalgamation of the Transferor Companies pursuant to this 

Scheme in accordance with Accounting Standard-14 under pooling of interest method as 

notified by the Companies (Accounting Standards) Rules, 2006, as amended from time to time. 

 

b. The Transferee Company shall record the assets, liabilities and reserves of the Transferor 

Companies vested in it pursuant to this Scheme, at their respective carrying amounts. 

 

c. The identity of the reserves of the Transferor Companies, if any, shall be preserved and they 

shall appear in the financial statements of the Transferee Company in the same form and 

manner in which they appeared in the financial statements of the Transferor Companies. 

 

d. Inter-corporate deposits / loans and advances, if any, outstanding between the Transferee 

Company and the Transferor Companies inter-se shall stand cancelled and there shall be no 

further obligation / outstanding in that behalf. Any difference arising on such cancellation 

should be adjusted in the revenue reserves of the Transferee Company. 

 

e. The Transferee Company shall record the issuance of shares to the members of the Transferor 

Companies as determined in the valuation report given by the registered valuer and accordingly 

credit to its share capital account the aggregate face value of the equity shares issued pursuant 

to this Scheme. 

 

f. In terms of the provisions of the Accounting Standard 14, any surplus/deficit arising out of 

Amalgamation shall be adjusted in the Capital Reserve of the Transferee Company. 

 

g. In case of any differences in accounting policy between the Transferor Companies and 

Transferee Company, the accounting policies followed by Transferee Company will prevail 

and the difference till the Appointed Date will be quantified and adjusted against the ‘Surplus 

in Statement of Profit and Loss’ as appearing in the ‘Reserves and Surplus’ of the Transferee 

Company, to ensure that the financial statements of Transferee Company reflect the financial 

position on the basis of consistent accounting policy. 

 

13. AGGREGATION OF AUTHORISED SHARE CAPITAL 

13.1 Upon this Scheme becoming effective, the authorized share capital of the Transferor Companies 

shall stand consolidated and vested in and be merged with the authorised share capital of the 

Transferee Company without any further act, instrument or deed on the part of the Transferee 
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Company, including without payment of stamp duty and fees payable to Registrar of Companies, 

and the Memorandum of Association and Articles of Association of the Transferee Company 

(relating to the authorised share capital) shall, without any further act, instrument or deed, be and 

stand altered, modified and amended, pursuant to Section 13, Section 14, Section 61 and Section 

232(3)(i) respectively of the Act or any other applicable provisions of the Act, as the case may be 

and for this purpose the stamp duties and fees paid on the authorised share capital of the Transferor 

Companies shall be utilised and applied to the increased authorised share capital of the Transferee 

Company and no payment of any extra stamp duty and/or fee shall be payable by the Transferee 

Company for increase in the authorised share capital to that extent, except the fees payable in 

accordance with provisions of Section 232(3)(i) of the Act. Further, in the event of any increase in 

the authorised share capital of Transferor Companies and/ or Transferee Company before the 

Effective Date, on sanctioning of the any other Scheme by the NCLT or otherwise, such increase 

shall be given effect to while aggregating the authorised share capital. 

  

13.2 Consequent upon the amalgamation, the authorised share capital of the Transferee Company will 

be amended/ altered/ modified as under: 

Authorised Share Capital Amount in Rs. 

8,06,000 Equity Shares of Rs. 100/- each 8,06,00,000 

Total 8,06,00,000 

 

13.3 Accordingly, in terms of this Scheme, the authorised share capital of the Transferee Company shall 

stand enhanced to an amount of Rs. 8,06,00,000/- (Rupees Eight Crores Sixty Lakhs Only) divided 

into 8,06,000 (Eighty Lakh Six Thousand Only) equity shares of Rs. 100/- (Rupees Hundred only) 

each and consequently, Clause V of the Memorandum of Association of Transferee Company shall 

without any act, instrument or deed be and stand altered, modified and substituted pursuant to 

Section 13 of the Act and Section 230 to 232 and other applicable provisions of the Act, as set out 

below –  

“V (a) The Authorised Share Capital of the Company is Rs. 8,06,00,000/- (Rupees Eight Crores 

Sixty Lakhs Only) divided into 8,06,000 (Eight Lakh Six Thousand Only) equity shares of Rs. 100/- 

(Rupees Hundred only) each. 

  

13.4 It is clarified that the consent of the shareholders to the Scheme shall be deemed to be sufficient 

for the purposes of effecting this amendment, and no further resolution(s) under Sections 13, 14 

and 61 of the Act or any other applicable provisions of the Act, would be required to be separately 

passed. 

 

14. RESOLUTIONS 

The resolutions, if any, of the Transferor Companies, which are valid and subsisting as on the 

Effective Date, shall be continued to be valid and subsisting and be considered as resolutions of the 

Transferee Company and if any such resolutions have upper monetary or other limits being imposed 

under the provisions of the Act, or any other applicable provisions, then the said limits shall be 

added and shall constitute the aggregate of the said limits in the Transferee Company, such limits 
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being incremental to the existing limits of the Transferee Company, with effect from the Appointed 

Date. 
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PART III - GENERAL TERMS AND CONDITIONS 

 

15. DISSOLUTION OF THE TRANSFEROR COMPANIES WITHOUT WINDING UP 

Upon the Scheme becoming effective, The Transferor Companies shall be dissolved without 

winding up, on an order made by the NCLT under sections 230 to 232 of the Act.  

 

16. APPLICATION(S) TO NCLT 

The Transferor Companies and the Transferee Company shall make, as applicable, joint or separate 

applications / petitions, under section 230 to 232 and other applicable provisions of the Act to the 

NCLT for seeking approval of this Scheme and all matters ancillary or incidental thereto. 

 

17. MODIFICATIONS/ AMENDMENTS TO THE SCHEME 

17.1 Subject to approval of the NCLT, the Transferor Companies and/or the Transferee Company, 

through their respective Board of Directors, may consent, on behalf of all persons concerned 

including but not limited to shareholders and creditors of the respective Companies, to any 

modifications/amendments to the Scheme or to any conditions or limitations that the NCLT may 

deem fit to direct or impose or which may otherwise be considered necessary, desirable or 

appropriate by them (i.e. the Board of Directors) and solve all difficulties that may arise for carrying 

out the Scheme and do all acts, deeds and things necessary for putting the Scheme into effect. 

   

17.2 For the purpose of giving effect to this Scheme or to any modification thereof, the Board of 

Directors of the Transferee Company may give and are authorised to give such directions including 

directions for settling any question of doubt or difficulty that may arise. 

  

17.3 In the event of any of the conditions imposed by the Tribunal or other authorities, which the 

Transferor Companies and/or the Transferee Company may find unacceptable for any reason, in 

whole or in part, then the Transferor Companies and/or the Transferee Company are at liberty to 

withdraw the Scheme.  

 

18. CONDITIONALITY OF THE SCHEME  

The Scheme is conditional upon and subject to the following: 

18.1 The Scheme being approved by the requisite majorities of the respective members and creditors of 

the Transferor Companies and the Transferee Company or dispensing the meetings, as may be 

directed by the NCLT.  

 

18.2 The sanction of the Scheme by NCLT under the provisions of Sections 230 to 232 of the Act in 

favour of Transferor Companies and Transferee Company, as the case may be, under the said 

provisions and to the necessary order sanctioning the Scheme being obtained.  

 

18.3 The certified copy of the order of the NCLT sanctioning the Scheme being filed with the Registrar 

of Companies, Maharashtra at Mumbai by the Transferor Companies and the Transferee Company.  

 

19. EFFECT OF NON-RECEIPT OF APPROVALS 

19.1 In the event of any of the said sanctions and approvals referred to in the preceding Clause 16 not 

being obtained and/ or the Scheme not being sanctioned by the NCLT, this Scheme shall stand 
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revoked, cancelled and be of no effect, save and except in respect of any act or deed done prior 

thereto as is contemplated hereunder or as to any rights and/or liabilities which might have arisen 

or accrued pursuant thereto and which shall be governed and be preserved or worked out as is 

specifically provided in the Scheme or as may otherwise arise in law. Each party shall bear and pay 

its respective costs, charges and expenses for and or in connection with the Scheme.  

 

19.2 The Board of Directors of the Transferor Companies and the Transferee Company shall be entitled 

to revoke, cancel and declare the Scheme of no effect if they are of the view that the coming into 

effect of the Scheme could have adverse implications on the Transferor Companies and/ or the 

Transferee Company. 

 

20. BINDING EFFECT 

Upon the Scheme becoming effective, the same shall be binding on the Transferor Companies and 

the Transferee Company and all concerned parties without any further act, deed, matter or thing. 

 

21. SEVERABILITY 

If any part of this Scheme is found to be unworkable for any reason whatsoever, the same shall not, 

subject to the decision of the Transferor Company and Transferee Company, affect the validity or 

implementation of the other parts and/ or provisions of this Scheme, unless the deletion of such 

part shall cause this Scheme to become materially adverse to either the Transferee Company or the 

Transferor Company, in which case the Transferee Company and Transferor Company may, 

through mutual consent and acting through their respective Board of Directors, attempt to bring 

about appropriate modification to this Scheme, as will best preserve for each of them, the benefits 

and obligation of this Scheme, including but not limited to such part. 

 

22. OPERATIVE DATE OF THE SCHEME 

The Scheme, although operative from the Appointed Date, as the case may be, shall become effective 

from the Effective Date. 

 

23. COSTS, CHARGES AND EXPENSES 

All costs, charges, taxes including duties, levies and all other expenses, if any (save as expressly 

otherwise agreed) of the Transferor Companies and the Transferee Company arising out of or 

incurred in carrying out and implementing this Scheme and matters incidental thereto shall be borne 

by the Transferee Company. 
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SHARE EXCHANGE RATIO 
REPORT 

 

              

SHARE EXCHANGE RATIO FOR THE PROPOSED SCHEME OF MERGER BY 

ABSORPTION OF  

Chakaachak Clean India Private Limited 

AND 

Pittie Consumer Private Limited 

WITH 

Shubhkart India Private Limited  

 

29 August 2025 

    By: 

      

-:REGISTERED VALUER:- 

CA HARSH H. DEDHIA 
Registered Valuer (S & FA) 

IBBI Reg. No.: IBBI/RV/06/2019/12408 
CA Mem No.: 141494 

 
Unit No. 803, Sunshine Tower, Senapati Bapat Marg,  

Prabhadevi, Mumbai - 400013 
Email: harsh@hhdas.in | (C) +919892444121 
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PRIVATE & CONFIDENTIAL 

29 August 2025 
 
To,  
The Board of Directors, 
Chakaachak Clean India Private Limited 
9th Floor, Vaibhav Chambers,  
Opposite Income Tax Bandra-Kurla Complex,  
Bandra(East), Mumbai – 400 051. 
 
AND  
 
The Board of Directors, 
Pittie Consumer Private Limited 
9th Floor, Vaibhav Chambers,  
Opposite Income Tax Bandra-Kurla Complex,  
Bandra(East), Mumbai – 400 051. 
 
AND  
 
The Board of Directors, 
Shubhkart India Private Limited 
9th Floor, Vaibhav Chambers,  
Opposite Income Tax Bandra-Kurla Complex,  
Bandra(East), Mumbai – 400 051. 
 
Subject: Equity Share exchange ratio for the proposed merger by absorption of Chakaachak Clean India 
Private Limited and Pittie Consumer Private Limited with Shubhkart India Private Limited 
 

 
This is with reference to the engagement letter dated 18th August 2025 with Chakaachak Clean India 
Private Limited (hereinafter referred to as ‘CCIPL’), Pittie Consumer Private Limited (hereinafter referred 
to as ‘PCPL’) and Shubhkart India Private Limited (hereinafter referred to as ‘SIPL’), jointly referred to as 
“Clients” or “Companies”, requesting me to recommend equity share exchange ratio for the proposed 
merger by absorption of CCIPL and PCPL with SIPL considering the participant specific view sought by the 
management of the Clients. 
 
In this context, I herewith enclose the share exchange ratio report.  
 
Considering the basis of recommendation, in my opinion, the equity share exchange ratio for the merger 
by absorption of CCIPL and PCPL with SIPL as under as per the report annexed herewith as “Annexure - 
A”. 
 
“1 (One) fully paid-up equity share of Rs. 100/- each of SIPL to be issued to the shareholders of CCIPL 
for every 1 (One) fully paid-up equity share of Rs. 10/- each held in CCIPL”  
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                AND 
 
“1 (One) fully paid-up equity share of Rs. 100/- each of SIPL to be issued to the shareholders of PCPL for 
every 1 (One) fully paid-up equity share of Rs. 10/- each held in PCPL” 
 
I appreciate the co-operation received from your executives during this assignment. 
 
Thanking You 
Yours faithfully, 

 
 
 
CA HARSH HASMUKH DEDHIA                
REGISTERED VALUER – SECURITIES OR FINANCIAL 
ASSETS           
IBBI REGISTRATION NO. IBBI/RV/06/2019/12408 
ICAI RVO NO. ICAIRVO/06/RV-P00254/2019-2020 
UDIN: 25141494BMLCDQ2559 
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ANNEXURE – A – DETAILED REPORT 

 
A. THE REPORT 

 
(I) CONTEXT AND PURPOSE 
 
I understand that the management of CCIPL, PCPL and SIPL (hereinafter collectively referred to as the 
'Management') are evaluating the merger of CCIPL and PCPL with SIPL, pursuant to a Scheme of Merger by 
Absorption under the provisions of Sections 230 to 232 of the Companies Act, 2013 (including any statutory 
modifications, enactments, re-enactment or amendments thereof) and other applicable laws and rules 
issued thereunder to the extent applicable ("the Proposed Scheme") 
 
I understand that the Merger by Absorption is being planned as all-share deals, which would involve issue 
of equity shares of SIPL to the shareholders of CCIPL and PCPL.  
 
The transaction is proposed to be carried out with effect from the appointed date, as specified in the 
Proposed Scheme.  
 
For the aforesaid purpose, the Board of Directors of CCIPL, PCPL and SIPL have appointed me to submit a report 
recommending the equity share exchange ratio for the proposed Merger by Absorption, considering the 
participant specific view sought by the management of the Clients ("Exchange Ratio"). 
 
 
(II) MAJOR ASSUMPTIONS AND SCOPE LIMITATION AND BASIS OF RECOMMENDATION 
 
Assumptions 
 
The opinion given in this report is based on information and explanations provided by the Clients and 
other sources as listed in the report. This information is assumed to be accurate and complete. 
 
I have not attempted to confirm whether or not all assets of the business are free and clear of liens and 
encumbrances, or that the owner has good title to all the assets. 
 
I have also assumed that the business will be operated prudently and that there are no unforeseen 
adverse changes in the economic conditions affecting the business, the market, or the industry as of the 
date of this report.  

I have been informed by the Clients that currently, there are no significant litigation or any significant 
lawsuits, or any other undisclosed contingent liabilities which may potentially affect the business, except 
as may be disclosed elsewhere in this report. I have assumed that no costs or expenses will be incurred in 
connection with such liabilities, except as explicitly stated in this report. 
 
Scope Limitations 
 
The scope of my services is to issue a report on the equity share exchange ratio for the proposed Merger 
by Absorption. 
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Basis of Recommendation 
 
I have relied upon the current beneficial shareholding of CCIPL, PCPL and SIPL, the Proposed Scheme 
of Merger by Absorption and other information as provided by the management of the Clients and 
their respective advisors and authorized representatives. 
 
Based on the review of the information made available and my discussions with the management 
of the Clients, authorized representatives and advisors of the Clients, some of the important factors 
considered for recommendation of the Equity Share Exchange Ratio are as under: 
(a) CCIPL, PCPL and SIPL are unlisted private limited Companies, which as on date are economically 

and beneficially directly held 100% by the same shareholders in same proportion;  
(b) As per the proposed Scheme, in consideration of merger of CCIPL and PCPL with SIPL equity 

shares of SIPL shall be issued to the shareholders of CCIPL and PCPL; 
(c) Post-merger, the control in the merged entity would continue to be exercised by the same 

shareholders, since the Companies are ultimately 100% held by the same shareholders in same 
proportion i.e., upon Scheme becoming effective, the respective businesses of CCIPL and PCPL 
would continue to be owned and controlled by the same shareholders in same proportion, 
thereby the interest of the shareholders of CCIPL and PCPL will effectively remain unchanged 
and their interest would not be prejudicially affected;   

(d) Consequently, pre and post-merger, the economic and beneficial ownership of the 
shareholders of the Companies shall remain with the same shareholders in same proportion 
and the proposed merger will be value-neutral to the current shareholders, hence fair 
valuation of the Companies has no relevance for the present valuation exercise for the 
Proposed Scheme of Merger by Absorption. In light of this, it may not be necessary to conduct 
a fair valuation exercise of the Companies under the present Scheme;    

(e) The Scheme does not envisage dilution of the holding of the shareholders of CCIPL and PCPL as 
a result of operation of the Scheme, since the current shareholders of the CCIPL and PCPL would 
continue to remain the shareholders of SIPL in the same proportion. Further, the Scheme shall 
not entail any change in management or control of the Companies and continue to be owned 
by the same shareholders;  

(f) The management of the Companies have further represented that during the pendency of the 
Scheme, there shall not be any change in the shareholding pattern of CCIPL, PCPL and SIPL or 
any rights attached to any securities issued by CCIPL, PCPL and SIPL, nor shall undertake any 
corporate actions, resulting into deviation of the key factors affecting recommendation under 
this report; and   

(g) The Equity Share Exchange Ratio as may be decided and as thought appropriate in consultation with 
the management of the Companies may be considered fair and reasonable with respect to this 
Scheme keeping in mind participant specific view sought by the management of the Companies; and  

(h) As represented by the management of the Companies, terms of the Proposed Scheme are part 
of commercial and business arrangement between CCIPL, PCPL and SIPL. 
 

I have relied on the above while arriving at the equity share exchange ratio under the Proposed Scheme. 
 
This report is only to be used in its entirety, and for the purpose stated in the report. No third parties 
should rely on the information or data contained in this report without the advice of their lawyer, attorney 
or accountant. However, the report may be used for submission to the regulatory authorities, court, 
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tribunal and such other authorities, regulators, if required under the applicable provisions of the 
governing law in relation to the aforesaid Scheme of Merger by Absorption.  
 
I acknowledge that I have no present or contemplated financial interest in the Clients. The fees for this 
report is not contingent upon the results or the value of the business or in any other manner.  
 
 
Background of the Company 
First Transferor Company  
Chakaachak Clean India Private Limited, a private limited company incorporated under the provisions of 
the Companies Act, 2013 on 21st October 2016, and having its registered office at 9th Floor, Vaibhav 
Chambers, Opposite Income Tax Bandra-Kurla Complex, Bandra(East), Mumbai – 400 051 in the State of 
Maharashtra. 
 
CCIPL is engaged in the business of manufacture and trading of cleaning equipment.  
 
The Authorised, Issued, Subscribed and Paid-up Share Capital of CCIPL as on the date of this report is as 
under: 

Particulars Amount (in Rs.) 

Authorised Share Capital 
50,000 equity shares of Rs. 10/- each 

 
5,00,000 

Total 5,00,000 

Issued, Subscribed and Paid-up Share Capital 
50,000 equity shares of Rs. 10/- each, fully paid up 

 
5,00,000 

Total 5,00,000 

 
The equity shareholding pattern of CCIPL as on the date of this report is as under: 

Sr. 
No. 

Name of the Shareholder Number of 
shares held 

Shareholding               
(%) 

1 Mr. Aditya Pittie                  40,000               80.00 

2 Mrs. Sangeeta Pittie                  10,000               20.00 

Total                  50,000            100.00 

 
Second Transferor Company 
Pittie Consumer Private Limited, a private limited company incorporated under the provisions of the 
Companies Act, 2013 on 9th March 2017, and having its registered office at 9th Floor, Vaibhav Chambers, 
Opposite Income Tax Bandra-Kurla Complex, Bandra(East), Mumbai – 400 051 in the State of 
Maharashtra. 
 
PCPL is engaged in the business of selling, manufacture, import, export, distribute and otherwise deal in 
all kinds and varieties of cosmetics, non-prescribed drugs, health care products, food preservatives and 
additives, artificial flavouring, artificial dyes and colouring agents, oleoresins, beauty and skin care 
products, perfumes, colonges, food supplements, health aids and glamour products. 
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The Authorised, Issued, Subscribed and Paid-up Share Capital of PCPL as on the date of this report is as 
under: 

Particulars Amount (in Rs.) 

Authorised Share Capital 
10,000 equity shares of Rs. 10/- each 

 
1,00,000 

Total 1,00,000 

Issued, Subscribed and Paid-up Share Capital 
10,000 equity shares of Rs. 10/- each, fully paid up 

 
1,00,000 

Total 1,00,000 

 
The equity shareholding pattern of PCPL as on the date of this report is as under: 

Sr. 
No. 

Name of the Shareholder Number of 
shares held 

Shareholding               
(%) 

1 Mr. Aditya Pittie                    8,000               80.00 

2 Mrs. Sangeeta Pittie                    2,000               20.00 

Total                  10,000            100.00 

 
Transferee Company  
Shubhkart India Private Limited, a private limited company incorporated under the provisions of the 
erstwhile Companies Act, 1956 on 25th July 1995, and having its registered office at 9th Floor, Vaibhav 
Chambers, Opposite Income Tax Bandra-Kurla Complex, Bandra(East), Mumbai – 400 051 in the State of 
Maharashtra. 
 
SIPL is engaged in the business of manufacturing, trading and export of puja essentials. 
 
The Authorised, Issued, Subscribed and Paid-up Share Capital of SIPL as on the date of this report is as 
under: 

Particulars Amount (in Rs.) 

Authorised Share Capital 
8,00,000 equity shares of Rs. 100/- each 

 
8,00,00,000 

Total 8,00,00,000 

Issued, Subscribed and Paid-up Share Capital 
8,00,000 equity shares of Rs. 100/- each, fully paid up 

 
8,00,00,000 

Total 8,00,00,000 

 
The equity shareholding pattern of SIPL as on the date of this report is as under: 

Sr. 
No. 

Name of the Shareholder Number of 
shares held 

Shareholding               
(%) 

1 Mr. Aditya Pittie               6,40,000               80.00 

2 Mrs. Sangeeta Pittie               1,60,000               20.00 

Total               8,00,000            100.00 
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B. KEY DATE’s 
 

Appointment Date I have been appointed vide engagement letter dated 18th August 2025 

Valuation Date The equity share exchange ratio should be considered as on the date of this 

report 

Report Date The share exchange ratio report has been submitted as on 29th August 2025 

 
C. Procedure adopted in arriving at the recommendation 

 
Premise / Basis of Report 
I am not attempting to arrive at the absolute value per share of the Company(ies) as the Companies would 
beneficially be held and controlled by the same shareholders in same proportion, thereby the interest of 
the shareholders will effectively remain unchanged and shareholders interest would not be prejudicially 
affected.  
  
 

D. SOURCES OF INFORMATION 
 
In connection with this exercise, I have used the following information received from the management: 

• Audited financial statements of CCIPL, PCPL and SIPL for the year ended 31st March 2024; 

• Unaudited Provisional financial statements of CCIPL, PCPL and SIPL for the year ended 31st March 
2025; 

• Proposed scheme of Merger by Absorption; 

• Shareholding pattern of CCIPL, PCPL and SIPL as on the date of this report; 

• Other relevant details of the Companies such as its history, past and present activities, future plans 
and prospects, and other relevant information; and 

 
In addition to the above, I have also obtained such other information and explanations which were 
considered relevant for the purpose of the Analysis. 
 
 

E. BASIS FOR EQUITY SHARE EXCHANGE RATIO 
The basis of arriving at equity share exchange ratio for merger by absorption of CCIPL and PCPL with SIPL 
has been determined after taking into consideration all the factors mentioned hereinabove and 
considering participant specific view taking into account the nature of the Scheme and beneficial 
shareholding of the Companies. It is however important to note that in doing so, I am not attempting to 
arrive at the absolute value per share of the Companies as the Companies would beneficially be held and 
controlled by the same shareholders in same proportion, thereby the interest of the shareholders will 
effectively remain unchanged and shareholders interest would not be prejudicially affected. Hence, no 
relative valuation of the Companies is required to be undertaken to facilitate the determination of the 
Exchange Share Exchange Ratio.  
 
As the beneficial ownership of SIPL would continue to be held by the same shareholders in same 
proportion, the following share exchange ratio (assuming no change in the beneficial shareholding) as 
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suggested by the management of the Companies (keeping in mind participant specific view sought by the 
Clients ) would be fair and reasonable – 

“1 (One) fully paid-up equity Share of Rs. 100/- each of SIPL to be issued to the shareholders of CCIPL 
for every 1 (One) fully paid-up equity share of Rs. 10/- each held in CCIPL”   

              AND 

“1 (One) fully paid-up equity Share of Rs. 100/- each of SIPL to be issued to the shareholders of PCPL for 
every 1 (One) fully paid-up equity share of Rs. 10/- each held in PCPL” 

 
 

F. CAVEATS 
The review of the affairs of the Companies and their books and account does not constitute an audit in 
accordance with Auditing Standards. I have relied on explanations and information provided by the Clients 
and accepted the information provided to me as accurate and complete in all respects. Although, I have 
reviewed such data for consistency and reasonableness, I have not independently investigated or 
otherwise verified the data provided. Nothing has come to my attention to indicate that the information 
provided had material mis-statements or would not afford reasonable grounds upon which to base the 
report. 
 
The report is based on the information made available and my discussions with the management of 
the Clients. 
 
The documents prepared for the exercise are proprietary to Harsh Hasmukh Dedhia (hereinafter referred 
to as “Registered Valuer”) and cannot be shared. Any clarifications on the workings will be provided on 
request as per the terms of the engagement. 
 
The scope of work has been limited both in terms of the areas of the business and operations which I have 
reviewed and the extent of review. 
 
The recommendation contained herein is relevant as on the date of this report. This report is issued on 
the understanding that the Clients have drawn my attention to all matters of which they are aware, which 
may have an impact on the report up to the date of signature. I have no responsibility to update this 
report for events and circumstances occurring after the date of this report. 
 
The report should not be construed as investment advice; specifically, I do not express any opinion on 
the suitability or otherwise of entering into any transaction with the Companies. 
 
 

G. DISTRIBUTION OF REPORT 
 
The report is confidential and has been prepared exclusively for the Companies. It should not be used, 
reproduced or circulated to any other person or for any purpose other than as mentioned above, 
shareholders and regulators and tribunal in connection with the Scheme of Merger by Absorption, in 
whole or in part, without the prior written consent of Registered Valuer. Such consent will only be given 
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after full consideration of the circumstances at the time. However, I do understand that the report will be 
shared with the auditors, advisors and shareholders of the Companies in the normal course of its business. 
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IN THE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH 

COURT- IV  

C.A.(CAA)/250/MB/2025 
 

In the matter of the Companies Act, 2013 

AND 

In the matter of  

Sections 230 to 232 of the Companies Act, 

2013  

 read with Companies (Compromises, 

Arrangements and Amalgamations) 

Rules,2016 

AND 

 In the matter of 

The Scheme of Merger by Absorption 

Between  

 

CHAKAACHAK CLEAN INDIA PRIVATE 

LIMITED  

(Transferor Company No. 1) 

And 

PITTIE CONSUMER PRIVATE LIMITED  

(Transferor Company No. 2) 

And 

SHUBHKART INDIA PRIVATE LIMITED  

(Transferee Company) 

 And their respective Shareholders  

 

 Chakaachak Clean India Private Limited 

 [CIN: U74999MH2016PTC287021]      ... First Applicant Company  
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 Pittie Consumer Private Limited 

 [CIN: U51100MH2017PTC292283]         ... Second Applicant Company 

 

 Shubhkart India Private Limited 

 [CIN: U74999MH1995PTC090975]         ... Third Applicant Company 

 

Pronounced: 14.01.2026      

       CORAM:  

  SHRI ANIL RAJ CHELLAN         SHRI K. R. SAJI KUMAR   

  HON’BLE MEMBER (TECHNICAL)                      HON’BLE MEMBER (JUDICIAL) 

    

 

Appearances                            :        Hybrid 

 

For the Applicant Company : PCA Harsh C. Ruparelia, i/b A R C H and 

Associates 

 

ORDER 

 

1. This First Motion Company Application is for the Scheme of Merger by 

Absorption (Scheme) between Chakaachak Clean India Private Limited 

and Pittie Consumer Private Limited with Shubhkart India Private Limited 

(Applicant Companies), and their shareholders under the provisions of 

Sections 230-232 of the Companies Act, 2013 (Act) read with the 

Companies (Compromises, Arrangements and Amalgamations) Rules, 

2016 (CCAA Rules). 

2. The registered office of the Applicant Companies is situated in the State of 

Maharashtra, and thus, the subject matter of this Company Application is 

within the territorial jurisdiction of this Tribunal. 
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3. The Applicant Companies state that the Board of Directors of the Applicant 

Companies, in their Board meeting held on 08.09.2025, have approved the 

proposed Scheme. Certified true copy of the Board Resolution has been 

placed on record. The Appointed Date fixed under the Scheme is 

01.04.2025. 

4. It is further submitted that the First Applicant Company is engaged in the 

business of manufacturing and trading of cleaning equipment. The Second 

Applicant Company is primarily engaged in business of selling, 

manufacture, import, export, distribute and otherwise deal in all kinds and 

varieties of cosmetics, non-prescribed drugs, health care products, food 

preservatives and additives, artificial flavouring, artificial dyes and 

colouring agents, oleoresins, beauty and skin care products, perfumes, 

colonges, food supplements, health aids and glamour products and the 

Third Applicant Company is engaged in the business of manufacturing, 

trading and export of puja essentials. 

5. The Ld. PCA for the Applicant Companies submits that the circumstances 

and/or reasons and/or grounds that have necessitated and/or justified the 

Scheme and some of the major benefits which would accrue from the 

Scheme are briefly stated below: 

As the Transferor Companies and the Transferee Company are part of the 

same group and under common control and management, this Scheme of 

Merger by Absorption will achieve the following primary benefits:  

 

a. The Scheme will achieve rationalization of costs by simplification of 

management structure leading to better administration and cost savings; 

 

b. The Scheme will result in synergies arising out of consolidation of 

resources which will lead to efficiency; 
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c. The Scheme will result in significant reduction in the multiplicity of legal 

and regulatory compliances required at present to be carried out by the 

Companies; and 

 

d. The Scheme will be beneficial, advantageous and not prejudicial to the 

interests of the shareholders, creditors and other stakeholders of the 

Transferor Companies and Transferee Company. 
 

6. The Authorised Share Capital of the First Applicant Company as on 

31.03.2024 is as follows: 

Particulars  Amount in Rs. 

Authorised Share Capital  

50,000 equity shares of Rs. 10/- each. 5,00,000 

TOTAL 5,00,000 

Issued, Subscribed, and Paid-up Share Capital  

50,000 equity shares of INR. 10/- each fully paid up 5,00,000 

Total 5,00,000 

 

Subsequent to 31.03.2024, there has been no change in the capital structure 

of the First Transferor Company. 

7. The Authorised Share Capital of the Second Applicant Company as on 

31.03.2024 is as follows: 

Particulars Amount in Rs.  

Authorised Share Capital  

10,000 equity shares of Rs. 10/- each  1,00,000 

Total 1,00,000 
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Particulars Amount in Rs.  

Issued Subscribed and Paid up Share Capital  

18,56,63,617 equity shares of Rs. 10/- each fully paid up 1,85,66,36,170 

Total 1,85,66,36,170 

Subsequent to 31.03.2024, there has been no change in the capital 

structure of the Second Transferor Company. 

 

8. The Authorised Share Capital of the Third Applicant Company as on 

31.03.2024 is as follows: 

Particulars Amount in Rs.  

Authorised Share Capital  

8,00,000 equity shares of Rs. 100/- each  8,00,00,000 

Total 8,00,00,000 

Issued Subscribed and Paid up Share Capital  

8,00,000 equity shares of Rs. 100/- each fully paid up 8,00,00,000 

Total 8,00,00,000 

Subsequent to 31.03.2024, there has been no change in the capital 

structure of the Transferee Company. 

9. The Ld. PCA for the Applicants submits that in consideration for the 

Scheme, the Third Applicant Company shall, without any further 

application, act, instrument or deed, issue and allot Equity Shares of the 

Transferor Companies, in the following manner:  

 

For the equity shareholders of the First Applicant Company / First Transferor 

Company: 
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“1 (One) fully paid-up Equity Shares having face value of INR 100/- each of 

Transferee Company to be issued to the shareholders of First Transferor 

Company for every 1 (One) fully paid-up Equity Share having face value INR 

10/- each held in First Transferor Company” 

 

For the equity shareholders of the Second Applicant Company / Second 

Transferor Company: 

“1 (One) fully paid-up Equity Shares having face value of INR 100/- each of 

Transferee Company to be issued to the shareholders of Second Transferor 

Company for every 1 (One) fully paid-up Equity Share having face value INR 

10/- each held in Second Transferor Company”. 

 

10. The Ld. PCA for the Applicant Companies submits that there are 2 Equity 

Shareholders holding 50,000 Equity Shares of Rs.10/- each in the First 

Applicant Company. A copy of the certificate issued by S.M. Bhat & 

Associates, independent chartered accountants, certifying the 

shareholding pattern of the Applicant Company as on 31.07.2025, is 

annexed to the Company Scheme Application. The Ld. PCA further 

submits that the meetings of the equity shareholders of the First Applicant 

Company be dispensed with in view of the fact that 100% shareholders of 

the First Applicant Company have given their consent to the sanction of 

the Scheme. Accordingly, the meeting of the equity shareholders of the 

First Applicant Company is hereby dispensed with. 

11. The Ld. PCA for the Applicant Companies submits that there are 2 Equity 

Shareholders holding 10,000 Equity Shares of Rs.10/- each in the Second 

Applicant Company. A copy of the certificate issued by S.M. Bhat & 

Associates, independent chartered accountants, certifying the 

shareholding pattern of the Applicant Company as on 31.07.2025, is 

annexed to the Company Scheme Application. The Ld. PCA further 

submits that the meetings of the equity shareholders of the Second 

Applicant Company be dispensed with in view of the fact that 100% 
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shareholders of the Second Applicant Company have given their consent 

to the sanction of the Scheme. Accordingly, the meeting of the equity 

shareholders of the Second Applicant Company is hereby dispensed with. 

12. The Ld. PCA for the Applicant Companies submits that there are 2 Equity 

Shareholders holding 8,00,000 Equity Shares of Rs.100/- each in the 

Third Applicant Company. A copy of the certificate issued by S.M. Bhat & 

Associates, independent chartered accountants, certifying the 

shareholding pattern of the Applicant Company as on 31.07.2025, is 

annexed to the Company Scheme Application. The Ld. PCA further 

submits that the meetings of the equity shareholders of the Third Applicant 

Company be dispensed with in view of the fact that 100% shareholders of 

the Third Applicant Company have given their consent to the sanction of 

the Scheme. Accordingly, the meeting of the equity shareholders of the 

Third Applicant Company is hereby dispensed with. 

13. The Ld. PCA submits that there are Nil Secured Creditors as on 

31.07.2025 in the First and Second Applicant Company. The certificate 

given by S.M. Bhat & Associates, independent chartered accountants, has 

been placed on record. Therefore, the question of convening the meeting 

of the secured creditors of the First Applicant Company does not arise. 

14. The Ld. PCA submits that there are 3 Secured Creditors aggregating to 

Rs. 48,01,86,164/- (Forty-Eight Crore One Lakh Eighty-Six Thousand One 

Hundred and Sixty-Four Rupees) as on 31.07.2025 in the Third Applicant 

Company. He further prays that the convening and holding of the meeting 

of the Secured Creditors of the Third Applicant Company may be 

dispensed with in view of the consent affidavits given by the Secured 

Creditors which represent 98.40% in value of the Third Applicant 

Company. 

15. The Ld. PCA submits that there is 1 unsecured non-convertible debenture 

holder amounting to Rs.50,17,70,000/- in the First Applicant Company, 1 

unsecured non-convertible debenture holder amounting to 
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Rs.18,18,20,000/- in the Second Applicant Company and 1 unsecured 

non-convertible debenture holder amounting to Rs. 19,71,30,000/- in the 

Third Applicant Company. The certificate given by S.M. Bhat & 

Associates, independent chartered accountants, has been placed on 

record. He further states that the convening and holding the meeting of 

the unsecured non-convertible debenture holders of the Applicant 

Companies is dispensed with in view of the consent affidavits given by the 

unsecured non-convertible debenture holders which represent 100% in 

value of the Applicant Companies. 

16. The Ld. PCA submits that there are 121 Unsecured Creditors having value 

of Rs. 8,26,05,342/- in the First Applicant Company, 11 unsecured 

creditors aggregating to Rs.6,07,811/- in the Second Applicant Company 

and 156 unsecured creditors aggregating to Rs. 31,14,42,567/- in the 

Third Applicant Company as on 31.07.2025. The certificate given by S.M. 

Bhat & Associates, independent chartered accountants, has been placed 

on record.  

17. In view of above, this Bench directs that in so far as the Unsecured 

Creditors of the Applicant Companies are concerned, a meeting of the 

Unsecured Creditors of the Applicant Companies be convened as follows: 

 

a. The meeting of the concerned unsecured creditors of the respective 

Applicant Companies be convened and held, on or before 60 days of the 

date of receipt of certified copy of this order at the place, date and time 

convenient to the Chairman of the respective Meeting for the purpose of 

considering and, if thought fit, approving with or without modification the 

proposed Scheme. The unsecured creditors of the respective Applicant 

Companies will be able to cast their vote in the meeting either in person 

or through proxy for the adoption of the proposed Scheme. 

 

b. At least a clear 30 days prior notice of the said meeting(s) of the 

concerned unsecured creditors of the respective Applicant Companies, 

to be held as aforesaid, be issued in the prescribed form CAA.2, 
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indicating the place, day, date and time of convening the said meeting 

together with a copy of the Scheme, a copy of a statement disclosing all 

material facts as required under Section 230(3) of the Act read with Rule 

6 of CCAA Rules shall be sent either by courier / R.P.A.D / hand delivery 

/ e-mail to each of the concerned unsecured creditors at their registered 

address / registered email address as per the records of the respective 

Applicant Companies. 

 
 

c. At least before 30 clear days of the meeting of the concerned unsecured 

creditors of the respective Applicant Companies, an combined 

advertisement of notice in prescribed Form No. CAA.2 as per Rule 7 of 

the CCAA Rules, indicating the place, day, date and time of convening 

the said meeting as aforesaid, stating that the copies of the Scheme and 

the statement required to be furnished pursuant to Section 230(3) of the 

Act read with Rule 6 of the CCAA Rules, shall be obtained free of charge 

at the registered office of the respective Applicant Companies, be 

published one each in ‘Business Standard’ in English language and the 

translation thereof in ‘Navshakti’ in Marathi language both having 

circulation in Mumbai. 

 

d. Mr. Pranay Luniya, Practicing Chartered Accountant or failing him Mr. 

Akshay Luniya, Practicing Chartered Accountant from Luniya & 

Company, Chartered Accountants shall be the Chairman, for the meeting 

of the concerned unsecured creditors of respective Applicant Companies 

to be held as aforesaid or any adjournment thereof with remuneration 

fixed at Rs. 30,000/- for each meeting. 

 

 

e. The Chairman as appointed for the aforesaid meeting, to file an affidavit 

not less than 7 days before the date fixed for holding the meeting of the 

concerned unsecured creditors of the respective Applicant Companies 

and to report this Tribunal that the direction regarding the issue of notices 

and advertisement have been duly complied with as per Rule 12 of the 
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CCAA Rules. 

 

f. The Chairman as appointed for the aforesaid meeting of the respective 

Applicant Companies to issue the notice of the meeting of the concerned 

unsecured creditors referred to above. The Chairman shall have all 

powers under the CCAA Rules, in relation to the conduct of the meeting, 

including for deciding procedural questions that may arise or at any 

adjournment thereof or any other matter including an amendment to the 

scheme or resolution, if any, proposed at the meeting by any person. 

 
 

g. The quorum of the aforesaid meeting of the concerned unsecured 

creditors of the respective Applicant Companies shall be 2 unsecured 

creditors (in number) present in person or through proxy. However, voting 

in the case of a body corporate may be permitted through an authorised 

representative. The voting by proxy or authorised representative in case 

of body corporate shall be permitted provided that proxy or authorization 

letter duly signed by the person entitled to attend and vote at the meeting, 

is filed with the respective Applicant Companies, as applicable at its 

registered offices not later than, 48 hours before the meeting as required 

under Rule 10 of the CCAA Rules. If the quorum is not present within half 

an hour from the time appointed for the holding of the meeting, the 

concerned unsecured creditors present shall be the quorum and the 

meeting shall be held. 

 

h. The value and number of the concerned unsecured creditors of the 

respective Applicant Companies, shall be in accordance with the 

books/records maintained by the respective Applicant Companies and 

where the entries in the books/records are disputed, the Chairman of the 

meeting shall determine the value and number for the purpose of the 

meeting and his decision in that behalf would be final. 

 

i. That the Chairman to report to this Tribunal, the result of the meeting 

within 30 days of the conclusion of the meeting of respective Applicant 
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Companies. The Ld. PCA for the Applicant Company further clarifies that 

the Applicant Companies will file a Petition and comply with the provision 

of service of notice upon all the regulatory authorities. 

 
 

j. The scrutiniser for the meeting of the respective Applicant Companies 

shall be Ms. Zainab Poonawalla, Practicing Company Secretary with 

remuneration fixed at Rs. 10,000/- for the meeting. 

18. The Ld. PCA submits that there are no inquiry, investigation or 

proceedings instituted or are pending under the Companies Act, 1956 / 

Companies Act, 2013 against the Applicant Companies or by any other 

regulatory authorities. Further, there are no petitions for winding-up or 

under the Insolvency and Bankruptcy Code, 2016, admitted against any 

of the Applicant Companies. 

19. The Applicant Companies are directed to serve notices along with a copy 

of the Scheme under the provisions of Section 230(5) of the Act and Rule 

8 of the CCAA Rules, upon the - 

a. Jurisdictional Central Government through the office of Regional 

Director (Western region), Mumbai. (Email- rdwest@mca.gov.in);  

b. Jurisdictional Registrar of Companies, Mumbai;   

c. Jurisdictional Income Tax Authorities; within whose Jurisdiction the 

Applicant Company’s assessment are made; and the Nodal Authority 

in the Income Tax Department having jurisdiction over such authority 

i.e. Pr. CCIT, Mumbai; (E-mail: Mumbai.pccit@incometax. gov.in/ 

mumbai.dcit.judicial2@incometax.gov.in); 

d. Concerned Goods and Services Tax authorities;  

e. Official Liquidator attached to the Hon’ble Bombay High Court (in case 

of the Transferor Companies); 

f. Any other Sectoral/ Regulatory Authorities relevant to the Applicant 

Company or their business. 
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20. The Notice shall be served through by Registered Post-AD/Speed Post and 

through email along with copy of scheme and state that “If no response is 

received by the Tribunal from the concerned Authorities within 30 days of the 

date of receipt of the notice it will be presumed that the concerned Authorities 

has no objection to the proposed Scheme”. It is clarified that notice service 

through courier shall be taken on record only in cases where it is supported 

with Proof of Delivery having acknowledgement of the notice. 

21. The Applicant Companies shall submit – 

i. Details of Corporate Guarantee, Performance Guarantee and Other 

Contingent Liabilities, if any;  

ii. List of pending IBC cases, if any, along with all other litigation pending 

against the Applicant Companies having material impact on the 

proposed Scheme; 

iii. Details of all Letters of Credit sanctioned and utilised as well as Margin 

Money details, if any. 

22. The Applicant Companies are accordingly directed to file Affidavit of Service 

in the Registry proving dispatch of notices to its Secured/Unsecured 

Creditors and service of notice to the Regulatory Authorities as stated above 

and to report to this Tribunal that the directions regarding the issuance of 

notices have been duly complied with.  

23. With the above directions, the captioned Company Application i.e., 

C.A.(CAA)/250(MB)2025 is allowed and disposed of. 

24. Ordered Accordingly. 

 

    Sd/-                                                                      Sd/- 

           ANIL RAJ CHELLAN       K. R. SAJI KUMAR               

MEMBER (TECHNICAL)                                     MEMBER (JUDICIAL) 

           Sanika, LRA 
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In the matter of the Companies Act, 201 3 

AND 

In the matter of Sections 230 to 232 of the 

Companies Act, 2013 and rules framed 

thereunder, read with Rule 11 of the NCLT 

Rules, 201 6; 

AND 

In the matter of Scheme of Merger by Absorption 

presented under Section 232 read with Section 

230 of the Companies Act, 2013 and the rules a 

made thereunder for the merger of Chakaachak 

Clean lndia Private Limited (First Transferor 

CompanylFirst Applicant Company) having CIN 

U74999MH2016PTC287021 and Pittie 

Consumer Private Limited (Second Transferor 

CompanyISecond Applicant Company) having 

CIN U51100MH2017PTC292283 with Shubhkart 

India Private Limited (Transferee 

Companyrrhird Applicant Company) having C IN 

U74999MH1995PTC090975 and their 

respective shareholders. 

CHAKAACHAK CLEAN INDIA ) 

PRIVATE LIMITED, ) 

a company incorporated under the ) 

Companies Act, 2013 having its ) 

registered office at gth Floor, Vaibhav ) 

Chambers, Opp. Income Tax Bandra- ) 

Kurla Complex, Bandra (East), Mumbai - ) 

400 051, Maharashtra ). . . First Applicant Company I First 

CIN: U74999MH2016PTC287021 
Transferor Company 
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PlTTlE CONSUMER PRIVATE LIMITED, ) 

a company incorporated under the ) 

Companies Act, 201 3 having its registered ) 
office at gth Floor, Vaibhav Chambers, ) 

Opp. lncome Tax Bandra-Kurla Complex, ) 

Bandra (East), Mumbai - 400 051, ) 

Maharashtra ) 

CIN: U51 lOOMH2017PTC292283 ). . . Second Applicant Company / 
Second Transferor Company 

SHUBHKART INDIA PRIVATE LIMITED, ) 

a company incorporated under the ) 

Companies Act, 1956 having its registered ) 

office at gth Floor, Vaibhav Chambers, ) 

Opp. Income Tax Bandra-Kurla Complex, ) 

Bandra (East), Mumbai - 400 051, ) 

Maharashtra 1 
CIN: U74999MH1995PTC090975 ). . . Third Applicant Company / 

Transferee Company 

(Collectively known as Applicant Companies) 

Pronounced: 11 -05.2026 

CORAM: 

ANlL RAJ CHELLAN K. R. SAJI KUMAR 

HON'BLE MEMBER (TECHNICAL) HON'BLE MEMBER (JUDICIAL) 

Appearances : Hybrid 

1. This Company Application is filed in connection with the Scheme of 
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Merger by Absorption of Chakaachak Clean lndia Private Limited (First 

Transferor Company) and Pittie Consumer Private Limited (Second 

Transferor Company) with Shubhkart lndia Private Limited (Transferee 

Company) and their respective shareholders under Sections 230 to 232 

and of the Companies Act, 2013 and the rules made thereunder 

(Scheme). 

2. This Tribunal, vide Order dated 14.01.2026 in C.A. (CAA) I 250 (MB) I 

2025, had directed the Applicant Companies to convene the meeting of 

the unsecured creditors of the Applicant Companies for the purpose of 

considering and approving the proposed Scheme of Merger by Absorption 

under Sections 230 to 232 of the Companies Act, 2013, within a period of 

60 (sixty) days from the date of receipt of the certified true copy of the said 

Order, in accordance with the directions contained therein. 

3. The Ld. PCA for the Applicant Companies submits that the Applicant 

Companies had filed the aforesaid Company Scheme Application before 

this Tribunal on 16.10.2025, along with the list of unsecured creditors as 

on 31.07.2025, which was the latest available list at the time of filing of the 

Application. 

4. The Ld. PCAfurther submits that, pursuant to receipt of the Order dated 

14.01.2026, the Applicant Companies initiated the process of convening 

the meeting of the unsecured creditors in compliance with the directions 

of this Tribunal. However, the Applicant Companies faced practical 

difficulties in issuing notices to the unsecured creditors based on the list 

as on 31.07.2025, as the said list was outdated and did not 

complete and updated particulars such as current addresses, em 

and other contact details of certain unsecured creditors. It was 

submitted that in several cases the amounts were no longer outsta 

certain creditors were no longer in existence, and in some cas 

present contact details were not available to the Applicant Companies. 
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5. Accordingly, the Applicant Companies have now prepared an updated 

and revised list of unsecured creditors as on 28.02.2026, which contains 

the latest and correct particulars of the unsecured creditors, including their 

present addresses, email IDS and other necessary details. The said 

updated list is certified by a Chartered Accountant and copies of the CA 

certificates are placed on record as Exhibits "Dl", "D2" and "03". 

6. In view of the aforesaid circumstances, the Applicant Companies, vide the 

present Company Application filed under Rule I I of the National 

Company Law Tribunal Rules, 2016, have sought the following reliefs 

from this Tribunal: 

(a.) Permission to convene the meeting of the unsecured creditors 

based on the updated list of unsecured creditors as on 28th 

February 2026, in place of the list of unsecured creditors as on 31 st 

July 2025 filed along with C.A. (CAA) / 250 (MB) 12025; and 

(b.) Extension of time for convening the meeting of the unsecured 

creditors of the Applicant Companies. 

7.  Having heard the Professional for the Applicant Companies and having 

perused the material placed on record, this Bench is satisfied that the 

Applicant Companies have made out sufficient cause for the reliefs 

sought. 

8. Accordingly, it is hereby directed as under: 

(a,) The Applicant Companies are hereby permitted to convene the 

meeting of their respective unsecured creditors based on the 

updated list of unsecured creditors as on 28.02.2026, in place of 

the list of unsecured creditors as on 31.07.2025 filed along with 

main Company Scheme Application being C.A. (CAA) / 250 

2025. 

(b.) The time for convening the meeting of the Unsecured 
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the Applicant Companies is hereby extended by a period of 60 

(sixty) days from the date of receipt of the certified true copy of this 

Order, or such further period as may be directed by this Tribunal. 

(c.) The meeting of the concerned unsecured creditors of the 

respective Applicant Companies be convened and held, on or 

. before 60 days of the date of receipt of certified copy of this Order 

at the place, date and time convenient to the Chairman of the 

respective Meeting for the purpose of considering and, if thought 

fit, approving with or without modification the proposed Scheme. 

The unsecured creditors of the respective Applicant Companies will 

be able to cast their vote in the meeting either in person or throug h 

proxy for the adoption of the proposed Scheme. 

(d.) At least a clear 30 days prior notice of the said meetings of the 

concerned unsecured creditors of the respective Applicant 

Companies, to be held as aforesaid, be issued in the prescribed 

form CAA.2, indicating the place, day, date and time of convening 

the said meeting together with a copy of the Scheme, a copy of a 

statement disclosing all material facts as required under Section 

230(3) of the Act read with Rule 6 of Companies (Compromises, 

Arrangements and Amalgamations)Rules, 201 6 (CCAA Rules), 

shall be sent either by courier / R.P.A.D / hand deliveryle-mail to 

each of the concerned unsecured creditors at their registered 

address 1 registered email address as per the records of the 

respective Applicant Companies. 

(e.) At least 30 clear days before the meeting of the concerned 

unsecured creditors of the respective Applicant Companies, a 

combined advertisement of notice in the prescribed Form No. CAA.2 

as per Rule 7 of the CCAA Rules, indicating the place, day, d 

and time of convening the said meeting as aforesaid, stating 

the copies of the Scheme and the statement required to 

furnished pursuant to Section 230(3) of the Act read with Rule 
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the CCAA Rules, shall be obtained free of charge at the registered 

office of the respective Applicant Companies, be published one 

each in 'Business Standard' in English language and the translation 

thereof in 'Navsha kti' in Marathi language both having circulation in 

Mumbai. 

(f.) Mr. Pranay Luniya, Practicing Chartered Accountant, if not 

convenient to him Mr. Akshay Luniya, Practicing Chartered 

Accountant from Luniya & Company, Chartered Accountants shall 

be the Chairman, for the meeting of the concerned unsecured 

creditors of respective Applicant Companies to be held as aforesaid 

or any adjournment thereof with remuneration fixed at Rs. 30,000/- 

for each meeting. 

(g.) The Chairman, as appointed for the aforesaid meeting, to file an 

affidavit not less than 7 days before the date fixed for holding the 

meeting of the concerned unsecured creditors of the respective 

Applicant Companies and to report to this Tribunal that the direction 

regarding the issue of notices and advertisement has been duly 

complied with as per Rule 12 of the CCAA Rules. 

(h.) The Chairman appointed for the aforesaid meeting of the respective 

Applicant Companies to issue the notice of the meeting of the 

concerned unsecured creditors referred to above. The Chairman 

shall have all powers under the CCAA Rules, in relation to the 

conduct of the meeting, including for deciding procedural questions 

that may arise or at any adjournment thereof or any other matter, 

including an amendment to the scheme or resolution, if any, 

proposed at the meeting by any person. 

The quorum of the aforesaid meeting of the concerned unsecured 

creditors of the respective Applicant Companies shall be 

unsecured creditors (in number) present in person or through pro 

However, voting in the case of a body corporate may be permitt 

through an authorised representative. The voting by proxy 
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authorised representative in case of body corporate shall be 

permitted provided that proxy or authorisation letter duly signed by 

the person entitled to attend and vote at the meeting, is filed with 

the respective Applicant Companies, as applicable at its registered 

ofices not later than, 48 hours before the meeting as required under 

Rule 10 of the CCAA Rules. If the quorum is not present within half 

an hour from the time appointed for the holding of the meeting, the 

concerned unsecured creditors present shall be the quorum and the 

meeting shall be held. 

(i.) The value and number of the concerned unsecured creditors of the 

respective Applicant Companies shall be in accordance with the 

books/records maintained by the respective Applicant Companies 

and where the entries in the books/records are disputed, the 

Chairman of the meeting shall determine the value and number for 

the purpose of the meeting and his decision in that behalf would be 

final. 

(j.) That the Chairman to report to this Tribunal, the result of the meeting 

within 30 days of the conclusion of the meeting of respective 

Applicant Companies. 

(k.) The scrutiniser for the meeting of the respective Applicant 

Companies shall be Mr. Nirmal Shah, Practicing Chartered 

Accountant (ICAI Membership No. 160332): if not convenient to him, 

Ms. Zainab Poonawalla, Practicing Company Secretary with 

remuneration fixed at Rs. 10,000/- for each meeting. 

(I.) The Professional for the Applicant Companies further clarifies that 

the Applicant Companies will file a Petition and comply with the 

provision of service of notice upon all the regulatory authorities. 

(m.) The Applicant Companies are directed to serve notices along wit 

copy of the Scheme under the provisions of Section 230(5) of t 

Act and Rule 8 of the CCAA Rules, upon the - 

(a.) Jurisdictional Central Government through the ofice 
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Regional Director (Western region), Mumbai. (Email- 

rdwest@mca.gov.in); 

(b.) Jurisdictional Registrar of Companies, Mumbai; 

(c.) Jurisdictional Income Tax Authorities; within whose 

Jurisdiction the Applicant Company's assessment are made; 

and the Nodal Authority in the Income Tax Department having 

jurisdiction over such authority i.e. Pr. CC IT, Mumbai; (E-mail: 

Mumbai .pccit@incometax.gov.i nlmumbai .dci t.j udicial2@inco 

metax.gov.i n); 

(d.) Concerned Goods and Services Tax authorities; 

(e.) Official Liquidator attached to the Hon'ble Bombay High Court 

(in case of the Transferor Companies); 

(f.) Any other Sectorall Regulatory Authorities relevant to the 

Applicant Company or their business. 

(n.) The Notice shall be served through by Registered Post-ADISpeed 

Post and through email, along with copy of the scheme and stating 

that "If no response is received bythe Tribunal from the concerned 

Authorities lhithin 30 days of the date of receipt of the notice it nil1 

be presumed that the concerned Authorities has no objection to the 

proposed Scheme". It is clarified that notice service through courier 

shall be taken on record only in cases where it is supported with 

Proof of Delivery having acknowledgement of the notice. 

(0.) The Applicant Companies are accordingly directed to file Affidavit of 

Service in the Registry proving dispatch of notices to its 

Secured/Unsecured Creditors and service of notice to the 

Regulatory Authorities as stated above and to report to this 

that the directions regarding the issuance of notices have 

complied with. 

9. All other directions issued vide the Order dated 14.01.2026 in C.A. (CAA) 

1250 (MB) / 2025 shall continue to remain in force and shall be complied 

Page 8 of 9 

206



-. IN THE NATIONAL COMPANY LAW TRIBUNAL, 

MUMBAl BENCH - IV 

C.A 1 77 (MB) / 2026 

IN 

C.A(C.AA) / 250 (MB-IV) 1 2025 

with by the Applicant Companies in letter and spirit. 

1 0. Ordered accordingly. 

S dl- 

ANlL RAJ CHELLAN 
MEMBER (TECHNICAL) 

S dl- 

K R SAJl KU MAR 
MEMBER (JUDICIAL) 

certified True. COPY 
copy issued 'free cosf 
on 1 3 , 0 b ? ~ ~ e  

Page 9 of 9 

207



208



209



210



211


